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WHUQNDUHQ]�I�U�9lWHU�SULQ]LSLHOO�JXW��QXU�HWZD���3UR]HQW�N|QQHQ�VLFK�GDPLW�QLFKW�

HLQPDO�JHGDQNOLFK�DQIUHXQGHQ���
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'LH�$UEHLWJHEHU,QQHQ�P�VVHQ�LQQHUKDOE�YRQ�YLHU�:RFKHQ�QDFK�GHU�(QWELQGXQJ�V RZRKO��EHU�
%HJLQQ�ZLH�DXFK��EHU�GLH�'DXHU�GHU�.DUHQ]LHUXQJ�LQIRUPLHUW�ZHUGHQ��'HU�.�QGLJXQJ V�
VFKXW]�HUVWUHFNW�VLFK�I�U�EHLGH�(OWHUQWHLOH�DXI�YLHU�:RFKHQ�QDFK�%HHQGLJXQJ�GHU�(OWHUQN D�
UHQ]��'HU]HLW�N|QQHQ�]ZHL�-DKUH�.DUHQ]�XUODXE��QXU�LQ�$QVSUXFK�JHQRPPHQ�ZH UGHQ��ZHQQ�
GDYRQ�PLQGHVWHQV�VHFKV�0RQDWH�YRP�]ZHLWHQ�(OWHUQWHLO��PHLVW�LVW�GDV�GHU�3DUWQHU��EHD Q�
VSUXFKW�ZHUGHQ��(UZDUWHQ�GLH�8QWHUQHKPHU,QQHQ�QXQ�HLQH�JU|�HUH�,QDQVSUXFKQDKPH�GHU�( O�
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ZLH�GLH�SDUWQHUVFKDIWOLFKH�$UEHLWVWHLOXQJ�����:HLWHUV�N|QQH�GXUFK�GLH�,QDQ�

VSUXFKQDKPH�XQG�LQVEHVRQGHUH�GXUFK�GLH�7HLOXQJ�GHU�(OWHUQNDUHQ]�]ZLVFKHQ�

GHQ�3DUWQHUQ��)DPLOLHQ��XQG�%HUXIVDUEHLW�EHVVHU�DXIHLQDQGHU�DEJHVWLPPW�ZHU�

GHQ��

-HQH�0lQQHU��GLH�(OWHUQNDUHQ]�I�U�9lWHU�DEOHKQHQ��EHJU�QGHQ�GLHV�LQ�HUVWHU�/L�

QLH�PLW�GHU�WUDGLWLRQHOOHQ�JHVFKOHFKWVVSH]LILVFKHQ�$UEHLWVWHLOXQJ��DOVR�GHU�=X�

VWlQGLJNHLW�GHU�)UDX�I�U�.LQGHU�XQG�+DXVKDOW��$OV�*HJHQDUJXPHQW�ZHUGHQ�DXFK�

EHUXIOLFKH�*U�QGH�DQJHI�KUW��.DUHQ]]HLWHQ�EUlFKWHQ�]XYLHO�$EVWDQG�]XU�EHUXIOL�

FKHQ�7lWLJNHLW�PLW�VLFK��LQ�GHU�3ULYDWZLUWVFKDIW�VHL�9lWHUNDUHQ]�GH�IDFWR�QLFKW�

P|JOLFK��VLH�VWHOOH�HLQH�]X�JUR�H�%HODVWXQJ�I�U�GLH�.ROOHJHQ�GDU���

7DE�����$N]HSWDQ]�YRQ�(OWHUQNDUHQ]�I�U�9lWHU�

$N]HSWDQ]�YRQ�9lWHUNDUHQ]� $EVROXW� ,Q�3UR]HQW�
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7URW]�DOOHU�(LQVFKUlQNXQJHQ��EHLQDKH�VFKZHGLVFKH�9HUKlOWQLVVH��

:LH�DXFK�LQ�DQGHUHQ�%HUHLFKHQ��]�%��5HGXNWLRQ�GHU�$UEHLWV]HLW��.DS��,9����

VLQNW�GLH�%HUHLWVFKDIW�GHU�0lQQHU��LKUHUVHLWV�HWZDV�]X�YHUlQGHUQ��MH�NRQNUHWHU�

GLH�$QIRUGHUXQJ�DQ�VLH�JHVWHOOW�ZLUG��)UDJW�PDQ�QXU�JHQHUHOO�GDQDFK��RE�9lWHU�

NDUHQ]�HWZDV�3RVLWLYHV�VHL��N|QQHQ�VLH�GHP�QRFK�LQ�KRKHP�0D�H�]XVWLPPHQ��

IUDJW�PDQ�DEHU�GDQDFK��RE�VLH�VHOEVW�(OWHUQNDUHQ]�LQ�$QVSUXFK�QHKPHQ�Z�UGHQ�

�GLHV�VRJDU�XQWHU�GHU�9RUDXVVHW]XQJ��GD��GLH�(LQNRPPHQ�GHU�3DUWQHU�JOHLFK�

KRFK�VLQG���VLQNW�GLH�=XVWLPPXQJ�GHXWOLFK��QXU�PHKU�UXQG����3UR]HQW�VDJHQ��

GD��VLH�VLFK�VLFKHU�NDUHQ]LHUHQ�ODVVHQ�Z�UGHQ��ZHLWHUH����3UR]HQW�Z�UGHQ�GLHV�

QXU�ZDKUVFKHLQOLFK�WXQ��JXW����3UR]HQW�Z�UGHQ�GLH�0|JOLFKNHLW�GHU�.DUHQ]LH�

UXQJ�HKHU�QLFKW�LQ�$QVSUXFK�QHKPHQ�XQG�ZHLWHUH����3UR]HQW�N|QQHQ�VLFK�HLQH�

HLJHQH�.DUHQ]LHUXQJ�SULQ]LSLHOO�QLFKW�YRUVWHOOHQ��VLHKH�7DE�������
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GHQ�3UR]HQWVlW]HQ�YRQ�.DUHQ]�9lWHUQ�LQ�6FKZHGHQ�HQWVSULFKW��ZR�GDV�)DPLOL�

HQHLQNRPPHQ�ZlKUHQG�GHU�.DUHQ]�VHKU�JXW�DEJHVLFKHUW�LVW��VRGD��GDV�HLQ�ILQDQ�
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'LH�LQ�GLH�8QWHUVXFKXQJ�HLQEH]RJHQHQ�0lQQHU�ZDUHQ�LQVJHVDPW�0lQQHU�PLW�

.LQGHUQ�ELV����-DKUHQ��:LU�IUDJWHQ�GDKHU�QLFKW�QXU�QDFK�LKUHU�%HUHLWVFKDIW��LQ�

.DUHQ]�]X�JHKHQ��VRQGHUQ�DXFK�GDQDFK��RE�VLH�VFKRQ�(OWHUQNDUHQ]�LQ�$QVSUXFK�

JHQRPPHQ�KDEHQ��XQG�ZHQQ�QHLQ��ZDUXP�QLFKW����

9RQ�GHQ�����EHIUDJWHQ�0lQQHUQ�ZDUHQ�����QRFK�QLFKW�LQ�.DUHQ]�����YRQ�LKQHQ�

KDWWHQ�DOOHUGLQJV�]XP�=HLWSXQNW�GHU�*HEXUW�LKUHV�.LQGHV�NHLQHQ�JHVHW]OLFKHQ�

$QVSUXFK�DXI�.DUHQ]��.LQGHU�YRU������JHERUHQ��DQGHUH�*U�QGH���GLH�DQGHUHQ�

$QWZRUWHQ�LQ�GHU�IROJHQGHQ�$XVZHUWXQJ�EH]LHKHQ�VLFK�DOVR�MHZHLOV�DXI�HLQH�
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GHU�3DUWQHULQ�GHU�+DXSWJUXQG��VLFK�QLFKW�NDUHQ]LHUHQ�]X�ODVVHQ��6HKU�KlXILJ�ZHU�

GHQ�DXFK�*U�QGH�DQJHJHEHQ��GLH�PLW�GHQ�:�QVFKHQ��$EVLFKWHQ�E]Z��GHU�EHUXI�

OLFKHQ�3RVLWLRQ�GHU�(KHIUDX�3DUWQHULQ�]XVDPPHQKlQJHQ��3DUWQHULQ�ZROOWH�HV�

QLFKW��3DUWQHULQ�ZROOWH�$UEHLWVSODW]�ZHFKVHOQ�RGHU�3DUWQHULQ�ZDU�DUEHLWVORV���(W�

ZD�HLQ�'ULWWHO�GHU�0lQQHU�EHI�UFKWHWHQ�HLJHQH�EHUXIOLFKH�%HQDFKWHLOLJXQJHQ�

RGHU��JHN�QGLJW�]X�ZHUGHQ��
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��� 6LH�VLQG�VHOEVW�9DWHU�HLQHV�RGHU�PHKUHUHU�.LQGHU��+DEHQ�6LH�VHOEVW�VFKRQ�HLQPDO�(OWHUQN D�
UHQ]�LQ�$QVSUXFK�JHQRPPHQ"�:HQQ�QHLQ��ZDUXP�QLFKW"�MD��QHLQ��
ZHLO�PHLQH�(K H�
IUDX�3DUWQHULQ�]X�ZHQLJ�YHUGLHQWH��
ZHLO�LFK�GDPDOV�NHLQHQ �JHVHW]OLFKHQ�$QVSUXFK�DXI�(O�
WHUQNDUHQ]�KDWWH��
ZHLO�PHLQH�(KHIUDX�3DUWQHULQ�GDV�QLFKW�ZROOWH��
ZHLO�LFK�GDV�*HUHGH�GHU�
.ROOHJLQQHQ�I�UFKWHWH��
ZHLO�LFK�GDV�*HUHGH�GHU�.ROOHJHQ�I�UFKWHWH��
ZHLO�PHLQH�EHUXIO LFKH�
7lWLJNHLW�PHLQH�/HLGHQVFKDIW�LVW��
ZHLO�LFK�$QJVW�KDWWH��QDFK�GHU�(OWHUQNDUHQ]�JHN�QGLJW�]X�
ZHUGHQ��
ZHLO�PHLQH�)UDX�3DUWQHULQ�LKUHQ�GDPDOLJHQ�$UEHLWVSODW]�RKQHKLQ�DXIJ HEHQ�ZROOWH��

ZHLO�LFK�PHLQHQ�)UHL]HLWDNWLYLWlWHQ�QLFKW�PHKU�QDFKJHKHQ�KlWWH�N| QQHQ��
ZHLO�PLW�GHU�
.LQGHUEHWUHXXQJ�DXFK�+DXVDUEHLW�YHUEXQGHQ�JHZHVHQ�ZlUH��
ZHLO�LFK�JHUDGH�PHLQH�$ U�
EHLWVVWHOOH�JHZHFKVHOW�KDWWH�XQG�PLFK�HUVW�HLQDUEHLWHQ�PX�WH��
ZHLO�PH LQH�)UHXQGH�NHLQ�
9HUVWlQGQLV�GDI�U�KDWWHQ��
ZHLO�HV�DXV�JHVXQGKHLWOLFKHQ�N|USHUOLFKHQ�*U�QGHQ�QLFKW�P| J�
OLFK�ZDU��
ZHLO�LFK�EHUXIOLFKH�%HQDFKWHLOLJXQJ�EHI�UFKWHWH��
ZHLO�LFK�PLU�GLHVH�$X IJDEH�
QLFKW�]XWUDXH��
VRQVWLJHV�������0HKUIDFKQHQQXQJHQ�VLQG�P|JOLFK�� �
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PHLQH�(KHIUDX�3DUWQHULQ�]X�ZHQLJ�YHUGLHQWH� ���

LFK�GDPDOV�NHLQHQ�JHVHW]OLFKHQ�$QVSUXFK�KDWWH� ���

PHLQH�(KHIUDX�3DUWQHULQ�GDV�QLFKW�ZROOWH� ���

LFK�EHUXIOLFKH�%HQDFKWHLOLJXQJ�EHI�UFKWHWH� ���

PHLQH�)UDX�3DUWQHULQ�LKUHQ�GDPDOLJHQ�$UEHLWVSODW]�RKQH�
KLQ�DXIJHEHQ�ZROOWH�
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PHLQH�EHUXIOLFKH�7lWLJNHLW�PHLQH�/HLGHQVFKDIW�LVW� ��

PHLQH�)UDX�3DUWQHULQ�GDPDOV�DUEHLWVORV�ZDU� ��

LFK�PLU�GLHVH�$XIJDEH�QLFKW�]XWUDXH� ��

LFK�JHUDGH�PHLQH�$UEHLWVVWHOOH�JHZHFKVHOW�KDWWH�XQG�PLFK�
HUVW�HLQDUEHLWHQ�PX�WH�

��

PLW�GHU�.LQGHUEHWUHXXQJ�DXFK�+DXVDUEHLW�YHUEXQGHQ�JH�
ZHVHQ�ZlUH�

��

LFK�$QJVW�KDWWH��QDFK�GHU�(OWHUQNDUHQ]�JHN�QGLJW�]X�ZHU�
GHQ�

��

LFK�PHLQHQ�)UHL]HLWDNWLYLWlWHQ�QLFKW�PHKU�QDFKJHKHQ�KlW�
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��

4XHOOH��0lQQHUIUDJHERJHQ�

,Q�GHQ�YHUWLHIHQGHQ�TXDOLWDWLYHQ�,QWHUYLHZV�]HLJHQ�VLFK�lKQOLFKH�(UJHEQLVVH�ZLH�

LQ�GHU�)UDJHERJHQHUKHEXQJ��0LW�HLQHU�HLQ]LJHQ�$XVQDKPH�EHJU��W�GHU�*UR�WHLO�

GHU�LQWHUYLHZWHQ�0lQQHU�GLH�(OWHUQNDUHQ]�I�U�9lWHU��$EHU�DXFK�I�U�VLH�JLEW�HV�

YLHOH�ZHQQ�XQG�DEHU��GLH�GDQQ�OHW]OLFK�GRFK�ZLHGHU�GDJHJHQVSUHFKHQ��$XFK�LQ�

GHQ�,QWHUYLHZV�ZLUG�GDV�XQJOHLFKH�(LQNRPPHQ�YRQ�0lQQHUQ�XQG�)UDXHQ�DOV�

+DXSWDUJXPHQW�JHJHQ�GLH�9lWHUNDUHQ]�DQJHI�KUW���

������ZHQQ�LFK�VDJH��PHLQH�)UDX�JHKW�LQ�.DUHQ]��GDQQ�IHKOW�HLQ�EH�
VWLPPWHU�%HWUDJ�HLQHU�/HKUHULQ��GLH����'LHQVWMDKUH��GLH�VLH�MHW]W�KDW��
DXV��*XW��ZHQQ�LFK�LQ�.DUHQ]�JHKH��JLQJH��MHW]W��GDV�ZDU�GDPDOV�DXFK�
QLFKW�VR��GD�Z�UGH�IDVW�GHU�GRSSHOWH�%HWUDJ�DXVIDOOHQ��'DV�LVW�HV��DXI�
GDV�NRPPW�HV�KHUDXV�������$1�%DQN������

=XP�DQGHUHQ�JODXEW�HLQ�7HLO�GHU�0lQQHU��LP�%HWULHE�QLFKW�HQWEHKUOLFK�]X�VHLQ��

'LH�(UIDKUXQJHQ��GLH�VLH�ZlKUHQG�LKUHU�%HUXIVWlWLJNHLW�JHVDPPHOW�KlWWHQ��ZlUHQ�

QLFKW�VR�OHLFKW�]X�HUVHW]HQ��)UDXHQ�VLQG���DXFK�LQ�GHQ�$XJHQ�GHU�8QWHUQHKPHQ���

RIIHQEDU�HQWEHKUOLFKHU���
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�6RZHLW�LFK�PHLQH�$EWHLOXQJ�NHQQH��ZHL��LFK�QLFKW��ZHQQ�LFK�DOVR�
MHW]W�LQ�.DUHQ]�JHKHQ�Z�UGH��ELQ�LFK�PLU�VLFKHU��Z�UGH�PDQ�ZDKU�
VFKHLQOLFK��EHUOHJHQ��GHQ�3RVWHQ�GD�]X�EHVHW]HQ��XPJHNHKUW�GHQNH�
LFK�PLU��LFK�ELQ����-DKUH�GD��LFK�KDEH����-DKUH�.RVWHQ�
$XIZDQGVUHFKQXQJ�JHPDFKW�XQG�MHW]W�DFKW�-DKUH�%LODQ]LHUXQJ��KDEH�
GRFK�HLQLJH�(UIDKUXQJ��PDQ�Z�UGH�ZDKUVFKHLQOLFK�YHUVXFKHQ��GD��
LFK�ZLHGHU�]XU�FNNRPPHQ�N|QQWH��GDV�LVW�NODU��:HQQ�LFK�]ZHL�-DKUH�
ZHJ�ZlUH��N|QQWH�LFK�PLU�QLFKW�YRUVWHOOHQ��GD��GDV�VR�OHLFKW�JLQJH��
���������$1�9HUVLFKHUXQJ������

�����DEHU�QXU�GHU�9RUJHVHW]WH�KDW�VLFKHU�ZHQLJHU�)UHXGH��ZHQQ�HLQ�
0DQQ�LQ�.DUHQ]��DOVR�ZHQQ�GHU�0DQQ�GDQQ�KDOW�LQ�.DUHQ]�JHKW��ZHLO�
HU�DOV�$UEHLWVNUDIW�IHKOW��GDV�LVW�JDU�NHLQH�)UDJH��,��'LH�)UDX�IHKOW�
DEHU�DXFK�LUJHQGZLH"�;��-D��GRFK��DEHU�LFK�PHLQH�MHW]W��LQ�HLQHP�%H�
WULHE��ZHQQ�LFK�DOV�0DQQ��ZR�LFK�EHVFKlIWLJW�ELQ��KLQNRPPH�XQG�VD�
JH��LFK�JHKH�MHW]W�LQ�.DUHQ]��GD�ZLUG�PHLQ�9RUJHVHW]WHU�YHUPXWOLFK�
VDJHQ��ZDUXP�JHKW�QLFKW�GLH�)UDX��$OVR�GDV�LVW��HU�KlWWH�NHLQH�)UHXGH�
PLW�PLU��JODXEH�LFK��GHU�Z�UGH�GDV�9HUVWlQGQLV��DEHU�GDV�LVW�HLJHQW�
OLFK�HJDO��LFK�PHLQH��EHL�HLQHU�)UDX��GLH�LQ�.DUHQ]�JHKW��GD�NDQQ�PDQ�
QLFKWV�PDFKHQ�DOV�9RUJHVHW]WHU��RN���GLH�)UDX�LVW�VFKZDQJHU��VLH�JHKW�
LQ�.DUHQ]��ZDV�ZLOO�PDQ�GD�PDFKHQ��GD�NDQQ�PDQ�QLFKW�VDJHQ��JHKHQ�
6LH�QLFKW�LQ�.DUHQ]��DEHU�]XP�0DQQ��GHU�MD�QLFKW�VFKZDQJHU�LVW��
NDQQ�PDQ�VFKRQ�VDJHQ��ZDUXP�JHKHQ�6LH�LQ�.DUHQ]��'LH�)UDX�EH�
NRPPW�MD�GDV�.LQG��DOVR�PX��VLH�MD�YRUHUVW�HLQPDO�LQ�.DUHQ]�JHKHQ��
GHU�0DQQ�NDQQ�MD�QLFKW�GLH�HUVWHQ�VHFKV�0RQDWH�LQ�.DUHQ]�JHKHQ��
GDV�JHKW�VFKOHFKW��ZHQQ�GLH�)UDX�VFKZDQJHU�LVW���
����$1�9HUVLFKHUXQJ����I��

9HUHLQ]HOW�NOLQJW�HLQ�+DXFK�YRQ�6HOEVWNULWLN�DQ��QlPOLFK�GD��HV�QLFKW�RGHU�QLFKW�

QXU�PLW�EHWULHEOLFKHQ�6WUXNWXUHQ�HUNOlUW�ZHUGHQ�N|QQH��GD��0lQQHU�QLFKW�LQ�.D�

UHQ]�JLQJHQ��9LHOPHKU�VHL�GDI�U�GHU�IHKOHQGH�:LOOH�GHU�0lQQHU�VHOEVW�DXV�

VFKODJJHEHQG���

�,FK�JODXEH�QLFKW��GD��HV�>(OWHUQNDUHQ]@�GHVZHJHQ�QRFK�NHLQHU�JH�
PDFKW�KDW��ZHLO�HV�HLQ�3UREOHP�ZlUH��GDV�JODXEH�LFK�QLFKW�EHL�XQV��
GD��HV�HLQ�3UREOHP�ZlUH��ZHQQ�HV�HLQ�0DQQ�PDFKHQ�Z�UGH��VRQGHUQ�
HV�ZDU�HEHQ�QRFK�NHLQHU�JHZLOOW��EHUHLW�RGHU�HV�ZROOWH�QRFK�NHLQHU���
����$1�6R]LDOYHUVLFKHUXQJ������

=XU�)DUFH�ZLUG�9lWHUNDUHQ]�GDQQ��ZHQQ�VLH�GD]X�GLHQW��HLQHU�1HEHQEHVFKlIWL�

JXQJ��/DQGZLUWVFKDIW��$XWRZHUNVWlWWH��QDFK]XJHKHQ��XQG�QLFKW��XP�VLFK�WDWVlFK�

OLFK�XP�+DXVKDOW�XQG�.LQGHUEHWUHXXQJ�]X�N�PPHUQ��GLHV�LVW�RIIHQEDU�LQ�HLQLJHQ�

%HUHLFKHQ���PLW�HUVWDXQOLFK�KRKHQ�=DKOHQ�DQ�.DUHQ]YlWHUQ���EOLFK���

�-D��ULFKWLJ��DEHU�DXV�JDQ]�DQGHUHQ�*U�QGHQ�DOV�.LQGHUEHWUHXXQJ��DO�
VR�LFK�NHQQH�VHKU�ZHQLJ�0lQQHU�RGHU��EHUKDXSW�NHLQHQ�XQWHU�GHQ�
I�QI��VHFKV��GLH�LQ�.DUHQ]�ZDUHQ��DOVR�GLH�ZHJHQ�GHU�.LQGHUEHWUHX�
XQJ�LQ�.DUHQ]�ZDUHQ��,��'LH�KDEHQ�DEHU�(OWHUQNDUHQ]�EHDQVSUXFKW"�
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;��-D��GDV�LVW�VFKRQ�ULFKWLJ��DEHU�GHU�HLQH�KDW�JHKDEW�HLQH�/DQGZLUW�
VFKDIW�GDQHEHQ�����������$1�%0����I��

%OR��NHLQH�9HUSIOLFKWXQJ�

)LQDQ]LHOOH�$UJXPHQWH�VSLHOHQ�DXFK�EHL�GHU�)UDJH�QDFK�GHU�$N]HSWDQ]�GHU�VHLW�

-XOL������EHVWHKHQGHQ�1HXUHJHOXQJ�GHU�(OWHUQNDUHQ]�HLQH�ZHVHQWOLFKH�5ROOH��

'LH�1HXUHJHOXQJ�HQWKlOW�HLQH�4XDVL�9HUSIOLFKWXQJ�I�U�0lQQHU��QHKPHQ�VLH�LK�

UHQ�7HLO�GHU�.DUHQ]�QLFKW��YHUIlOOW�HU��EHUKDXSW��'LHVH�KDOEH�-DKU�GHU��ZDKO�

YHUSIOLFKWHQGHQ��.DUHQ]�ZROOHQ����3UR]HQW�GHU�EHIUDJWHQ�0lQQHU�VLFKHU�QLFKW�

QHKPHQ�UXQG����3UR]HQW��ZDKUVFKHLQOLFK��VFKRQ���

7DE�����$N]HSWDQ]�GHU�JHWHLOWHQ�(OWHUQNDUHQ]�

$E����-XOL�������:�UGHQ�6LH�LQ�.DUHQ]�JHKHQ"� $EVROXW� ,Q�3UR]HQW�

,Q�.DUHQ]�JHKHQ� ��� ������

:DKUVFKHLQOLFK�LQ�.DUHQ]�JHKHQ� ��� ������

(KHU�QLFKW�LQ�.DUHQ]�JHKHQ� ��� ������

1LFKW�LQ�.DUHQ]�JHKHQ� ��� ������

.�$�� �� �����

6XPPH� ���� �������

4XHOOH��0lQQHUIUDJHERJHQ�

7DE�����$N]HSWDQ]�GHU�JHWHLOWHQ�(OWHUQNDUHQ]���]XVDPPHQJHID�W�

$E����-XOL�������:�UGHQ�6LH�LQ�.DUHQ]�JHKHQ"� $EVROXW� ,Q�3UR]HQW�

:�UGH��HKHU��LQ�.DUHQ]�JHKHQ� ��� ������

�(KHU��QLFKW�LQ�.DUHQ]�JHKHQ� ��� ������

.�$�� �� �����

6XPPH� ���� �������

4XHOOH��0lQQHUIUDJHERJHQ�

���YRQ�GHQ����0lQQHUQ��ZHOFKH�GLH�.DUHQ]�QLFKW�LQ�$QVSUXFK�QHKPHQ�Z�UGHQ��

QHQQHQ�ILQDQ]LHOOH�(LQEX�HQ�DOV�+DXSWJUXQG��VHKU�KlXILJ�����PDO��ZHUGHQ�DXFK�

EHUXIOLFKH�%HQDFKWHLOLJXQJHQ�EHI�UFKWHW��(LQLJH�0lQQHU�OHKQHQ�(OWHUQNDUHQ]�

NODU�GHVKDOE�DE��ZHLO�VLH�GHU�$QVLFKW�VLQG��GD��.LQGHUEHWUHXXQJ�XQG�+DXVKDOWV�

I�KUXQJ�]X�GHQ��QDW�UOLFKHQ����WUDGLWLRQHOOHQ�$XIJDEHQ�GHU�)UDX��JHK|UW��RGHU�

�.OHLQNLQGHU�GLH�0XWWHU�EUDXFKHQ���RGHU�GLH��$XIJDEHQWHLOXQJ�LQ�LKUHU�)DPLOLH�

VR�XQG�QLFKW�DQGHUV�JHUHJHOW�LVW���$XVVFKODJJHEHQG�LVW�ZHLWHUV�HLQH�EHUHLWV�HLQ�
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JHVFKOLIIHQH�$UEHLWVWHLOXQJ�PLW�GHU�3DUWQHULQ��GLH�HQWZHGHU�QLFKW�EHUXIVWlWLJ�LVW��

IOH[LEOH�$UEHLWV]HLWHQ�KDW��LQ�+HLPDUEHLW�DUEHLWHW�R�l��9HUHLQ]HOW�ZHUGHQ�DXFK�

*U�QGH��GLH�VLFK�DXV�GHU�HLJHQHQ�%HUXIVWlWLJNHLW�HUJHEHQ��JHQDQQW���$UEHLW�LVW�

PHLQ�+REE\����ILQDQ]LHOOH�(QWZLFNOXQJ�LP�8QWHUQHKPHQ����6FKZLHULJNHLWHQ�I�U�

8QWHUQHKPHQ����3RVLWLRQ�LQ�GHU�)LUPD�HUODXEW�NHLQH�9HUWUHWXQJ����(LQLJH�ZHQL�

JH�9lWHU�VHKHQ�DXFK�QRFK�LQ�GHU�'DXHU�GHU�(OWHUQNDUHQ]����-DKUH��HLQ�3UREOHP��

HLQHU�YRQ�LKQHQ�EULQJW�]XGHP�GLH�,QDQVSUXFKQDKPH�YRQ�(OWHUQNDUHQ]�PLW�GHP�

�6HOEVWEHGLHQXQJVODGHQ�6WDDW��LQ�=XVDPPHQKDQJ��

%HL�GHU�P�QGOLFKHQ�%HIUDJXQJ�ZDU�QXU�PHKU�HLQ�'ULWWHO�GHU�$UEHLWQHKPHU��EHU�

]HXJW��EHL�%HGDUI�(OWHUQNDUHQ]�LQ�$QVSUXFK�]X�QHKPHQ��:DKUVFKHLQOLFK�LVW�GD�

KHU��GD��YLHOH�GHU�%HIUDJWHQ��GLH�LQ�GHU�)UDJHERJHQHUKHEXQJ�EHL�GHU�)UDJH��RE�

VLH�VLFK�GLHVHV�KDOEH�-DKU�NDUHQ]LHUHQ�ODVVHQ�Z�UGHQ��PLW��HKHU�MD��JHDQWZRUWHW�

KDEHQ��GLHV�GRFK�QLFKW�WXQ�Z�UGHQ���

+lXILJ�ZLUG�GLH�QHXH�.DUHQ]UHJHOXQJ�PLW�GHP�$UJXPHQW�DEJHOHKQW��GD��HV�VLFK�

OHGLJOLFK�XP�HLQH�6SDUPD�QDKPH�GHU�5HJLHUXQJ�KDQGOH�XQG�NHLQ�JHHLJQHWHV�,Q�

VWUXPHQW�I�U�JHVHOOVFKDIWVSROLWLVFKH�9HUlQGHUXQJHQ�GDUVWHOOH��'DEHL��EHUVHKHQ�

GLH�0lQQHU��GD��GLH�EHVWH�6WUDWHJLH�JHJHQ�GLHVH��$XJHQDXVZLVFKHUHL���ZLH�VLH�

HV�QHQQHQ��GLH�O�FNHQORVH�,QDQVSUXFKQDKPH�GHU�.DUHQ]�ZlUH��6R�KHOIHQ�VLH�GHP�

6WDDW��VSDUHQ��XQG�VSDUHQ�VLFK�VHOEVW�GLH�+DXV��XQG�)DPLOLHQDUEHLW����

�����REZRKO�LFK�GLH�5HJHOXQJ�HLJHQWOLFK�QLFKW�I�U�EHVRQGHUV�RSWLPDO�
KDOWH��PX��LFK�JDQ]�HKUOLFK�VDJHQ��LVW�LUJHQGZLH�HLQH�EL�FKHQ�HLQH�
$XJHQDXVZLVFKHUHL������+LQWHUJHGDQNHQ��GD��PDQ�VLFK�GDV�KDOEH�-DKU�
HEHQ�HUVSDUW�XQG�GDPLW�GDV�*HOG�HUVSDUW��QHKPH�LFK�HLQPDO�DQ���
���$1�6R]LDOYHUVLFKHUXQJ������

�����LFK�ILQGH�GDV�QXU�DOV�HLQH�YHUVWHFNWH�5HGX]LHUXQJ�PHKU�RGHU�ZH�
QLJHU�GHV�.DUHQ]XUODXEVJHOGHV�����������$1�6R]LDOYHUVLFKHUXQJ������

'LH�EHUHLWV�DQJHVSURFKHQH�GRSSHOWH�0RUDO�GHU�(QWEHKUOLFKNHLW�JLOW�VHOEVW�EHL�GHU�

.XU]IULVW�.DUHQ]���

�1D��LFK�ILQGH�HV�EHVVHU��ZHQQ�HLQHU�PHKU�RGHU�ZHQLJHU�GLH�NRPSOHW�
WH�=HLW�GXUFK�]X�+DXVH�EOHLEW��ZHLO�GDQQ�LVW�ZHQLJVWHQV�QXU�HLQH�3HU�
VRQ�DXV�GHP�$UEHLWVSUR]H��KHUDXVJHULVVHQ�XQG�QLFKW�HLQH�EO|GVLQQL�
JH�5HJHOXQJ�]X�VFKDIIHQ��GD��SUDNWLVFK�HLQ�KDOEHV�-DKU��GDV�LVW�MD�XQ�
ORJLVFK��DOVR�ZHOFKHQ�6LQQ�VROOWH�GDV�KDEHQ��GD��MHW]W�HLQ�KDOEHV�-DKU�
YRQ�]ZHL�-DKUHQ�GHU�DQGHUH�GDV�PDFKHQ�VROO"��
����$1�6R]LDOYHUVLFKHUXQJ������
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(LQGHXWLJ�OHKQHQ�0lQQHU�GLH�JHVHW]OLFK�YHUSIOLFKWHQGH�.DUHQ]�I�U�9lWHU�DE��

*URE�JHVSURFKHQ�NRPPW�DXI�GUHL�*HJQHU�HLQHU�YHUSIOLFKWHQGHQ�(OWHUQNDUHQ]�I�U�

9lWHU�HLQ�%HI�UZRUWHU��

=XP�7HLO�ZLUG�GLH�YHUSIOLFKWHQGH�(OWHUQNDUHQ]�GH]LGLHUW�XQG�NDWHJRULVFK�DEJH�

OHKQW�����$QWZRUWHQ���YLHOH�$QWZRUWHQ��RIIHQH�$QWZRUWP|JOLFKNHLW��HQWKDOWHQ�

HLQH�LQGLUHNWH�$EOHKQXQJ�ZLH�]�%����(LQPLVFKXQJ�LQV�3ULYDWOHEHQ������-DKUH�(O�

WHUQNDUHQ]�]X�KRFK����QLFKW�GXUFKVHW]EDU����EULQJW�QLFKWV����QXU�LP�=XVDPPHQ�

KDQJ�PLW�HEHQVR�YHURUGQHWHQ�.DUHQ]�I�U�0�WWHU����6R]LDOOHLVWXQJ��GLH�YLHO�*HOG�

NRVWHW����EHUXIOLFKH�%HQDFKWHLOLJXQJ����JHKW�DXI�.RVWHQ�GHU�)DPLOLH��EHVRQGHUV�

GHU�.LQGHU����

1XU����$QWZRUWHQ�KDOWHQ�HLQH�YHUSIOLFKWHQGH�(OWHUQNDUHQ]�I�U�9lWHU�DN]HSWDEHO��

GD]X�NRPPHQ�QRFK�HLQLJH�bX�HUXQJHQ��GLH�HLQH�$N]HSWDQ]�XQWHU�EHVWLPPWHQ�

9RUDXVVLW]XQJHQ�QDKHOHJHQ���GDUXQWHU�ZLHGHU�YRU�DOOHP�ILQDQ]LHOOH�$VSHNWH��(L�

QLJH�ZHQLJH�HUZlKQHQ�H[SOL]LW�DXFK�GLH�]X�HUZDUWHQGHQ�9RUWHLOH�I�U�GDV�*H�

VFKOHFKWHUYHUKlOWQLV���&KDQFHQJOHLFKKHLW�GHU�)UDXHQ�VWHLJW����6WlUNXQJ�GHU�

*OHLFKEHKDQGOXQJ����9HUDQWZRUWXQJVEHZX�WVHLQ�GHU�9lWHU�VWHLJW�����

�����8QWHUQHKPHQ��.DUHQ]���HLQ�7KHPD�PLW�9DULDWLRQHQ�

8QWHUQHKPHQ�KDEHQ�]X�(OWHUQNDUHQ]�]ZHL�+DOWXQJHQ��HLQH�DOOJHPHLQH��GLH�VLFK�

PHLVW�DXI�)UDXHQ�EH]LHKW��XQG�HLQH�EHVRQGHUH���]XU�.DUHQ]�YRQ�0lQQHUQ��$OO�

JHPHLQ�JLEW�HV�YLHU�(LQVWHOOXQJVPXVWHU�EHL�8QWHUQHKPHQ��GLH�VLFK�]ZLVFKHQ�GHQ�

3ROHQ�%HI�UZRUWXQJ�XQG�ULJRURVH�$EOHKQXQJ�EHZHJHQ��%HI�UZRUWXQJ�XQG�$N�

]HSWDQ]�YRQ�(OWHUQNDUHQ]���,QGLIIHUHQWH�+DOWXQJ���6LFK�$EILQGHQ�PLW�JHVHW]OL�

FKHU�0D�QDKPH���ULJRURVH�$EOHKQXQJ��-H�QDFK�(LQVWHOOXQJ�LVW�GLH�+DOWXQJ�DXFK�

JHJHQ�EHU�0lQQHUNDUHQ]�XQWHUVFKLHGOLFK��

-HQH�)LUPHQ��GLH�EHUHLWV�|IWHU�PLW�(OWHUQNDUHQ]�]X�WXQ�KDWWHQ��QHKPHQ�LKU�JHJHQ�

�EHU�HLQH�SRVLWLYHUH�+DOWXQJ�HLQ�DOV�8QWHUQHKPHQ��GLH�GDPLW�ZHQLJ�(UIDKUXQJ�

KDEHQ���

�'DGXUFK��GD��ZLU�KHXWH�HLQ�UHODWLY�MXQJHU�%HWULHE�VLQG�XQG�GLH�PHL�
VWHQ�/HXWH��GLH�GD�DUEHLWHQ��]ZLVFKHQ����XQG����-DKUH�DOW�VLQG��LVW�HV�
NODU��GD��ZLU�LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�XQJODXEOLFK�YLHO�PLW�0XW�
WHUVFKDIW��.DUHQ]HQ��5�FNNHKU��$QVWHOOXQJ�HLQHV�(UVDW]HV��3ODQXQJ��
ZR�ZLUG�GDQQ�GHU�(UVDW]�KLQJHKHQ��GDPLW�PDQ�LKQ�QLFKW�ZLHGHU�YHU�
OLHUW��HWF���DOVR�ZLU�KDEHQ�GD�HLQIDFK�3UDNWLNHQ�HQWZLFNHOW��GLH�GHP�
(OWHUQNDUHQ]XUODXE�I�U�0lQQHU�MHW]W�GLHVHQ�QDW�UOLFK�]XJXWH�NRP�
PHQ��'DV�LVW�HLQIDFK�HLQ�HLQJHVSLHOWHV�XQG�HLQJH�EWHV�9HUIDKUHQ�LP�
%HWULHE�������$*�6R]LDOYHUHLQ�����
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%HWULHEH�PLW�HLQHP�KRKHQ�0lQQHUDQWHLO�VWHKHQ�(OWHUQNDUHQ]�HKHU�DEOHKQHQG�JH�

JHQ�EHU��:LH�ZLU�VSlWHU�]HLJHQ�ZHUGHQ��KDEHQ�VLH�SUDNWLVFK�NHLQH�SHUVRQDOSROL�

WLVFKHQ�6WUDWHJLHQ�LP�8PJDQJ�PLW�.DUHQ]LHUXQJHQ�JHIXQGHQ��VLHKH�.DS�9�����

%HI�UZRUWXQJ��*HQHUHOO�EHI�UZRUWHW�ZLUG�(OWHUQNDUHQ]�LQVEHVRQGHUH�YRQ�8QWHU�

QHKPHULQQHQ��GLH�VHOEVW�EHUHLWV�HLQH�.DUHQ]LHUXQJ�LQ�$QVSUXFK�JHQRPPHQ�KDEHQ��

6LH�VHKHQ�DXFK�UHODWLY�ZHQLJ�EHWULHEOLFKH�3UREOHPH��GLH�VLFK�GDUDXV�HUJHEHQ��WHQ�

GHQ]LHOO�ZHUGHQ�VRJDU�PHKU�9RUWHLOH�DOV�1DFKWHLOH�HUZlKQW��GLH�VLFK�I�U�GHQ�%H�

WULHE�GXUFK�GLH�.DUHQ]LHUXQJ�HUJHEHQ��.DUHQ]LHUXQJ�KDEH�YRU�DOOHP�I�U�H[SDQGLH�

UHQGH�%HWULHEH�GHQ�9RUWHLO��QHXH�$UEHLWVNUlIWH��.DUHQ]YHUWUHWXQJHQ���EHU�OlQJHUH�

=HLW�HUSUREHQ�XQG�GDQQ�JHJHEHQHQIDOOV�ZHLWHUEHVFKlIWLJHQ�]X�N|QQHQ���

�-D��QDW�UOLFK��ZHLO�ZLU�KDEHQ�MD�NHLQ�,QWHUHVVH��HLQHQ�HLQJHVFKXOWHQ�
0LWDUEHLWHU�ZLHGHU�]X�YHUOLHUHQ������RUJDQLVLHUHQ�ZLU�GDV�KDOW�VR��GD��
HU�HLQIDFK�EOHLEHQ�NDQQ�����,FK�KDEH�KHXHU�HUVWPDOV�3UREOHPH�GDPLW��
DEHU�QXU�GHVKDOE��ZHLO�XQV�GDV�6SDUEXGJHW��EHUUDVFKHQG�JHWURIIHQ�
KDW�������$*�6R]LDOYHUHLQ���I��

:LHGHUHLQVWHLJHULQQHQ�VHLHQ�VHKU�PRWLYLHUW�XQG�SURGXNWLY���:LU�JHKHQ�K\SRWKH�

WLVFK�GDYRQ�DXV��GD��GDVVHOEH�I�U�0lQQHU�JlOWH���

�0HLVWHQV��MD��0HLVWHQV�ZROOHQ�GLH�LQ�GLH�7HLO]HLW��-D��GDV�LVW�GDQQ�
HLQIDFKHU��GLH�NDQQ�PDQ�GDQQ�VFKRQ�EHVVHU�LQWHJULHUHQ��GLH�7HLO]HLW�
NUlIWH��ZHLO�ZLU�MD�VRZLHVR�7HLO]HLWNUlIWH�EUDXFKHQ�XQG�YRU�DOOHP��
GLH�7HLO]HLWNUlIWH��GLH�VFKRQ�HLQPDO�LQ�.DUHQ]��DOVR�GLH�/HXWH��GLH�
VFKRQ�HLQPDO�LQ�.DUHQ]�ZDUHQ��GLH�OHUQHQ�HV�]X�VFKlW]HQ�]X�DUEHLWHQ��
DOVR�QLFKW�QXU�+DXVDUEHLW�XQG�.LQGHU�HU]LHKHQ��DOVR��GLH�VLQG�IURK��
ZHQQ�VLH�ZLHGHU�DUEHLWHQ�N|QQHQ��ZHQQ�VLH�ZLHGHU�DXV�GHP�+DXV�
KDOWVWURWW�KHUDXVNRPPHQ�XQG�LQ�HLQH�DQGHUH�8PJHEXQJ�NRPPHQ��
GLH�VLQG�LUUVLQQLJ�W�FKWLJ��DOVR�GLH�OHLVWHQ�LQ�GLHVHU�NXU]HQ�=HLW�RIW�
PHKU��DOV�ZLU�Z�UGHQ�VLH�JDQ]WDJV�EHVFKlIWLJHQ�������$*�+DQGHO��
����

�����VLH�GDQQ�YLHO�SURGXNWLYHU�LVW��ZHLO�VLH�MD�JHZRKQW�LVW��VLFK�GLH�$U�
EHLW�MHW]W�YLHO�EHVVHU�HLQ]XWHLOHQ��DOVR�GDV�KDEH�LFK�VHOEHU��GLHVH�(U�
IDKUXQJ�JHPDFKW������DEHU�LP�:HVHQWOLFKHQ�JODXEH�LFK��GD��PDQ�OHUQW�
VLFK�]X�RUJDQLVLHUHQ�������$*�6WHXHUEHUDWXQJ�����

8QWHUQHKPHU,QQHQ��GLH�GHU�(OWHUQNDUHQ]�JHQHUHOO�SRVLWLY�JHJHQ�EHUVWHKHQ��EH�

I�UZRUWHQ�DXFK�GDV�.DUHQ]VSOLWWLQJV�YRQ�0lQQHUQ�XQG�)UDXHQ�VHKU��,Q�GHQ�*H�

VSUlFKHQ�JHZDQQ�PDQ�RIW�GHQ�(LQGUXFN��GD��GLH�.DUHQ]LHUXQJ�YRQ�9lWHUQ�YHU�

EDO�IDVW�VWlUNHU�DOV�GLH�YRQ�)UDXHQ��

,QGLIIHUHQ]��(LQ�7HLO�GHU�LQWHUYLHZWHQ�8QWHUQHKPHU,QQHQ�VLHKW�LP�DOOJHPHLQHQ�

LQ�GHU�(OWHUQNDUHQ]�I�U�GHQ�%HWULHE�ZHGHU�EHVRQGHUH�9RUWHLOH�QRFK�1DFKWHLOH��



1HEHQMRE�9DWHU�XQG�+DXVPDQQ��,QVWLWXW�I�U�.RQIOLNWIRUVFKXQJ��������� �����

.DUHQ]LHUXQJHQ�VHLHQ�QDW�UOLFK�PLW�]XVlW]OLFKHU�$UEHLW��9HUZDOWXQJVDXIZDQG�

XQG�8PVWHOOXQJHQ��YHUEXQGHQ��GLHVH�N|QQH�DEHU�JHPHLVWHUW�ZHUGHQ��EHLP�:LH�

GHUHLQVWLHJ�EHVWHKH�I�U�GLH�.DUHQ]LHUWHQ�GLH�*HIDKU�GHU�.�QGLJXQJ��ZHQQ�GLH�

(UVDW]DUEHLWVNUDIW�HLQH�EHVVHUH�/HLVWXQJ�HUEULQJH���

�����HV�LVW�VLFKHU�UHODWLY�VFKZLHULJ��ZHLO�ZHQQ�HLQH�6WHOOH�QDFKEHVHW]W�
LVW�XQG�PDQ�LVW�PLW�GHU�3HUVRQ��GLH�GLHVH�6WHOOXQJ�GDQQ��EHUQRPPHQ�
KDW��VHKU�]XIULHGHQ��GDQQ�EOHLEW�PDQ�KDOW�GDEHL������$*�.LQR������

'LH�,QGLIIHUHQWHQ�YHUWUHWHQ�YLHOIDFK�GLH�$QVLFKW��GD��HV�NHLQHQ�8QWHUVFKLHG�PD�

FKH��RE�0lQQHU�RGHU�)UDXHQ�GLH�(OWHUQNDUHQ]�LQ�$QVSUXFK�QlKPHQ��

�0LU�LVW�GDV�Y|OOLJ�ZXUVFKW��ZHLO�LUJHQGZHU�EOHLEW�MD�GDQQ�LQ�.DUHQ]�
XQG�LQ�HLQHP�)DOO�LVW�HV�KDOW�GLH�0XWWHU�XQG�LP�DQGHUHQ�)DOO�GHU�9D�
WHU��LFK�KDEH�DXFK�)lOOH�GD��ZR�EHLGH��QlPOLFK�EHLGH�(OWHUQ�KLHU�DQ�
GHU�6FKXOH�VLQG��RE�GHU�9RUQDPH�HLQ�PlQQOLFKHU�RGHU�ZHLEOLFKHU�LVW��
���������$*�6FKXOH�����

6LFK�$EILQGHQ��(LQH�ZHLWHUH�*UXSSH�YRQ�8QWHUQHKPHU,QQHQ�LVW�]ZDU��EHU�GLH�

7DWVDFKH��GD��HV�JHVHW]OLFKH�.DUHQ]UHJHOXQJHQ�JLEW��QLFKW�VHKU�HUIUHXW��KDW�VLFK�

DEHU�GDPLW�DEJHIXQGHQ��9RUWHLOH�VHKHQ�VLH�NHLQH��1DFKWHLOH�YRU�DOOHP�LQ�GHU�

1DFKEHVHW]XQJ�GHU�6WHOOHQ�PLW�HQWVSUHFKHQG�TXDOLIL]LHUWHQ�%HVFKlIWLJWHQ��9l�

WHUNDUHQ]�QHKPHQ�VLH��ZLH�.DUHQ]��EHUKDXSW��HU]ZXQJHQHUPD�HQ�DXI�VLFK��DEHU�

QRFK�ZHQLJHU�JHUQH��=XU�JHWHLOWHQ�.DUHQ]�PHLQW�HWZD�HLQ�3HUVRQDOPDQDJHU�GLH�

VHU�*UXSSH���

�-D��MD��DXVVFKOLH�OLFK�LP�5DKPHQ�GHU�GHU]HLW�J�OWLJHQ�*HVHW]H�XQG�
GDV�PX��PDQ�WXQ�XQG�PHLQ�*RWW��MD��ZLUG�PDQ�WXQ������$*�%DQN�����

0DQFKH�8QWHUQHKPHU,QQHQ�VHKHQ�HUVW�EHL�HLQHU�OlQJHUHQ�.DUHQ]LHUXQJ���HLQHU�

.DUHQ]LHUXQJ��GLH��EHU���0RQDWH�KLQDXVUHLFKW���6FKZLHULJNHLWHQ��

�$OVR�ZHQQ�HLQ�0LWDUEHLWHU�]X�PLU�NRPPW�XQG�VDJW��LFK�P|FKWH�GDV�
KDOEH�-DKU�.DUHQ]�QHKPHQ��GDQQ�NULHJW�HU�HV�RKQH�3UREOHPH������GD�
U�EHUKLQDXV�LVW�HV�GDQQ�VFKRQ�ZLHGHU�HLQH�6DFKH��GLH�PDQ�LP�.RQ�
VHQV�]X�O|VHQ�KDW��DOVR�LFK�ZHUGH�QLH�D�SULRUL�VDJHQ��JHKW�QLFKW�������
���$*�&RPSXWHU������

,Q�HLQ]HOQHQ�%HWULHEHQ�ZLUG�DXFK�YHUVXFKW��0lQQHU��GLH�(OWHUQNDUHQ]�LQ�$Q�

VSUXFK�QHKPHQ�ZROOHQ��YRQ�LKUHP�9RUKDEHQ�ZLHGHU�DE]XEULQJHQ��VLHKH�

.DS�9�����

5LJRURVH�$EOHKQXQJ��5LJRURV�DEJHOHKQW�ZLUG�(OWHUQNDUHQ]�QXU�LQ�HLQHP�GHU��XQ�

WHUVXFKWHQ�%HWULHEH��$OV�*UXQG�ZHUGHQ�]ZDU�DXFK�KLHU�EHNDQQWH�1DFKWHLOH�EHL�

.DUHQ]LHUXQJHQ�DQJHI�KUW��(UVDW]NUlIWHPDQJHO��0HKUEHODVWXQJ�GHU�DQGHUHQ�%H�
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VFKlIWLJWHQ��:LHGHUHLQVWLHJVSUREOHPH�GXFUK�]�%��.QRZ�KRZ�9HUOXVW��YHUPHKUWHU�

6FKXOXQJVEHGDUI�HWF��'RFK�GDU�EHUKLQDXV�EHVWHKW�EHL�GLHVHU�*UXSSH�HLQH�WLHIHU�

VLW]HQGH�$EOHKQXQJ�YRQ�.DUHQ]�YRQ�0lQQHUQ��(OWHUQNDUHQ]�VHL�HLQH�)HKOHQW�

ZLFNOXQJ�GHV�:RKOIDKUWVVWDDWHV��.LQGHUHU]LHKXQJ�XQG��EHWUHXXQJ�$XIJDEH�GHU�

)UDX��

�:HQQ�PDQ�VHOEVWlQGLJ�LVW��N|QQHQ�6LH�GDV�DXFK�QLFKW�PDFKHQ��GDQQ�
N|QQHQ�6LH�DXFK�QLFKW��ZHQQ�GLH�)UDX�HLQ�.LQG�NULHJW��GLH�NDQQ�DXFK�
QLFKW�]ZHL��GUHL�-DKUH�GDKHLP�EOHLEHQ�RGHU�QRFK�HLQ�-DKU�DQKlQJHQ��
GLH�JHKW��QDFK�DFKW�:RFKHQ�LVW�GLH�ZLHGHU�LP�%HWULHE�LQYROYLHUW��'DV�
LVW�KDOW�GDV�hEHUVR]LDOH��ZDV�ZLU�KHXWH�KDEHQ�����������$*�%0�����

�����HU�ZDU�HLQHU�GHU�HUVWHQ��GHU�GDV�JHQ�W]W�KDW��GD�KDW�PDQ�MD�QLFKW�
HLQPDO�JHZX�W��JHKW�HV�RGHU�JHKW�HV�QLFKW�XQG�VHLQH�)UDX��ZLH�JH�
VDJW��LVW�/HKUHULQ�XQG�HU�KDW�GDV�KDOW�JHQ�W]W��'D�KDW�HV�HK�QDW�UOLFK�
$XIUHJXQJHQ�JHQXJ�JHJHEHQ�DXFK��GDV�LVW�JDQ]�NODU��,��:HOFKH�
GHQQ"�;��1D�MD��GLH�)UDX��ZHLO�GLH�JHK|UW�]XP�.LQG�XQG�QLFKW�GX��
ZDV�DXFK�ULFKWLJ�LVW��ZHLO�VLH�ZDU�HK�EHLP�.LQG�VHOEHU��ZHLO�LFK�PHL�
QH��GLH�%UXVW�NDQQ�HU�LKU�QLFKW�JHEHQ��ZHQQ�HU�GDKHLP�LVW���
����$*�%0����I��

'LH�8QHQWEHKUOLFKNHLW�YRQ�)�KUXQJVNUlIWHQ�� �0lQQHUQ���

(LQKHLWOLFKHU�VLQG�GLH�0HLQXQJHQ�GHU�8QWHUQHKPHU,QQHQ�EH]�JOLFK�GHU�.DUHQ�

]LHUXQJ�YRQ�OHLWHQGHQ�$QJHVWHOOWHQ��'HU�*UR�WHLO�GHU�EHIUDJWHQ�8QWHUQHKPHU,Q�

QHQ�NDQQ�VLFK�HLQH�.DUHQ]LHUXQJ�YRQ�)�KUXQJVNUlIWHQ�QLFKW�RGHU�QXU�XQWHU�EH�

VWLPPWHQ�%HGLQJXQJHQ�YRUVWHOOHQ��$XFK�KLHU�ZLUG�GLH�)UDJH�GHU�1DFKEHVHW]XQJ�

DOV�JU|�WHV�3UREOHP�JVHKHQ��

�$OVR��LP�%HUHLFK�GHU�)�KUXQJVNUlIWH�LVW�GDV�JDQ]�VFKZLHULJ��,P�%H�
UHLFK�GHU�)�KUXQJVNUlIWH�NDQQ�LFK�HV�PLU�JDQ]�VFKZHU�YRUVWHOOHQ��,��
8QG�ZDUXP�QLFKW"�;��-D��ZHLO�HV�VFKZLHULJ�LVW�I�U�GLH�3RVLWLRQ��GLH�
HLQ�0DQQ��ZHQQ�HU�HLQH�)�KUXQJVSRVLWLRQ�KDW��I�U�GHQ�NXU]IULVWLJ�HL�
QHQ�(UVDW]�]X�ILQGHQ��DOVR�DXI�HLQ�-DKU�RGHU�ZDV�PDFKH�LFK�GDQQ�PLW�
GHP��PLW�GLHVHU�)�KUXQJVNUDIW��GLH�GHQ�HUVHW]W�KDW"�(V�LVW�DXFK�GHU�
*UXQG��ZDUXP�ZLU��OHLGHU��QXU�PlQQOLFKH�)�KUXQJVNUlIWH�KDEHQ�XQG�
NHLQH�ZHLEOLFKHQ�������$*�+DQGHO������

/HGLJOLFK�LQ�]ZHL�%HWULHEHQ�ZXUGH�GLH�.DUHQ]LHUXQJ�YRQ�)�KUXQJVNUlIWHQ�EH�

UHLWV�SUDNWL]LHUW��VLH�OLH�H�VLFK�PHLVWHUQ���

�-D��GDV�JHKW�DXFK��'DV�KDW�VLFK�DXFK�HLQIDFK�]ZDQJVOlXILJ�VR�HUJH�
EHQ��ZHLO�ZLU�ZDUHQ�KDOW�HLQH�*HVHOOVFKDIW��DEHU�KDOE�)UDXHQ��KDOE�
0lQQHU�XQG�GDQQ�KDEHQ�ZLU�KDOW�.LQGHU�JHNULHJW�XQG�GDQQ�ZDU�GDV�
HLQIDFK�NODU��GD��ZLU�GDV�LUJHQGZLH��GLH�HLQH�LVW�KDOW�OlQJHU�]X�+DXVH�
JHEOLHEHQ��ZHLO�VLH�LKUHQ�%HUHLFK�VFKRQ�VR�RUJDQLVLHUW�JHKDEW�KDW��
GD��VLH�OlQJHU�ZHJEOHLEHQ�NRQQWH��GD��GD�HLQH�)�KUXQJVHEHQH�QDFK�
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LKU�GD�ZDU��GLH�GDV�DOOHV�EHZlOWLJW�KDW��GDQQ�KDW�VLH�HLQ�)D[JHUlW�]X�
+DXVH�JHKDEW�XQG�ZDU�DXFK�HUUHLFKEDU��XQG�GLH�DQGHUH�ZLHGHUXP�KDW�
GDQQ�VFKRQ�ZLHGHU�IU�KHU�]X�DUEHLWHQ�DQJHIDQJHQ��DOVR�GDV�LVW�JDQ]�
XQWHUVFKLHGOLFK�������$*�6WHXHUEHUDWXQJ�����

,Q�GHU�REHUVWHQ�)�KUXQJVHEHQH�VROOWH�PDQ�VLFK�MHGRFK�QLFKW�OlQJHU�DOV�HLQ�-DKU�

NDUHQ]LHUHQ�ODVVHQ��'DEHL�EHVWHKH�ZHQLJHU�GLH�*HIDKU�.QRZ�KRZ��DOV�GHQ�.RQ�

WDNW�]X�GHQ�.XQGHQ�XQG�*HVFKlIWVSDUWQHU,QQHQ�]X�YHUOLHUHQ��

'LH�6WDWLN�GHU�.DUHQ]�

:LUG�VLFK�GXUFK�GLH�1HXUHJHOXQJ�GHU�JHWHLOWHQ�.DUHQ]��������N�QIWLJ�HWZDV�DQ�

GHU�,QDQVSUXFKQDKPH�GHU�.DUHQ]�GXUFK�9lWHU�lQGHUQ"���.HLQH�U�GHU�EHIUDJWHQ�

8QWHUQHKPHU,QQHQ�HUZDUWHW�HLQH�QHQQHQVZHUWH�(UK|KXQJ�YRQ�9lWHUNDUHQ]HQ�

GXUFK�GLH�9HUlQGHUXQJHQ�LP�(OWHUQNDUHQ]JHVHW]��,Q�HUVWHU�/LQLH�Z�UGHQ�0lQQHU�

LQ�.DUHQ]�JHKHQ���ZLH�VRQVW�DXFK���ZHJHQ�GHU�(LQNRPPHQVXQWHUVFKLHGH�YRQ�

0lQQHUQ�XQG�)UDXHQ��HV�HQWVSUHFKH�GHU�|NRQRPLVFKHQ�5DWLRQDOLWlW�YRQ�)DPLOL�

HQ��ZHQQ�VLH�DXI�GLH�VHFKV�0RQDWH�.DUHQ]JHOG�YHU]LFKWHWH��XQG�GLH�)UDX�WURW]�

GHP�GLH�YROOHQ�]ZHL�-DKUH�LQ�.DUHQ]�EOHLEH����

�����3HUVRQDOYHUWUHWXQJ��.HLQH�0LWVSUDFKH�

'LH�EHIUDJWHQ�3HUVRQDOYHUWUHWHU,QQHQ�KDEHQ�YRUZLHJHQG�HLQH�SRVLWLYH�ELV�QHXWUD�

OH�+DOWXQJ�]XU�.DUHQ]LHUXQJ�DXIJUXQG�YRQ�(OWHUQVFKDIW��'DVVHOEH�JLOW�DXFK�I�U�

GLH�(OWHUQNDUHQ]�YRQ�9lWHUQ��)�U�GLH�%HWULHEH�HUJlEHQ�VLFK�NHLQH�ZHVHQWOLFKHQ�

1DFKWHLOH��HKHU�9RUWHLOH��0RWLYDWLRQ�QDFK�:LHGHUHLQVWLHJ���1DFKWHLOH�VHKHQ�VLH�

HKHU�I�U�GLH�.DUHQ]LHUWHQ��YRU�DOOHP�ZHQQ�GLH�.DUHQ]�OlQJHU�GDXHUW��6R�JHVHKHQ�

EHI�UZRUWHQ�VLH�GDV�6SOLWWHQ�GHU�(OWHUQNDUHQ]�]ZLVFKHQ�0lQQHUQ�XQG�)UDXHQ���

�$OVR��LFK�Z�UGH�VDJHQ��GD��GDV�*HVHW]�PLW�GHU�]ZHLMlKULJHQ�(OWHUQ�
NDUHQ]�HLJHQWOLFK�LQ�:LUNOLFKNHLW�YRQ�YRUQKHUHLQ�DXI�GLH�6SOLWWXQJ�
KlWWH�DXVJHOHJW�ZHUGHQ�P�VVHQ��$OVR��DEVROXW��HQWZHGHU�HV�JLEW�HLQ�
-DKU��I�U�ZHQ�DXFK�LPPHU��RGHU�ZHQQ�]ZHL�-DKUH��GDQQ�KDOEEDU��(V�
ZlUH�MD�ZDKUVFKHLQOLFK�LP�5�FNEOLFN��EHUKDXSW��ZHQQ�PDQ�VLHKW��
ZR�GLH�3UREOHPH�DXIWUHWHQ��YHUPXWOLFK�JHVFKHLWHU�JHZHVHQ��$OVR��LFK�
VHKH�GDV�DEVROXW�SRVLWLY�������%5�6FKXOH������

(OWHUQNDUHQ]�N|QQH�NDUULHUHKHPPHQG�VHLQ�NDQQ��DXFK�LQVRIHUQH��DOV�GDV�$XI�

VFKHLQHQ�HLQHU�.DUHQ]LHUXQJ�LP�LQGLYLGXHOOHQ�/HEHQVODXI�HLQHV�0DQQHV�VLFK�EHL�

GHU�$UEHLWVVXFKH�QHJDWLY�DXVZLUNHQ�N|QQH��(LQLJH�DQGHUH�%HQDFKWHLOLJXQJHQ�

GXUFK�.DUHQ]�N|QQHQ�0lQQHU�JOHLFKHUPD�HQ�ZLH�)UDXHQ�WUHIIHQ��'DUXQWHU�GLH�

0|JOLFKNHLW��GD��GLH�6LFKHUKHLW�GHV�$UEHLWVSODW]HV�GXUFK�GLH�.DUHQ]�JHOLWWHQ�KDW�

��HLQH�RIW�QHXH�(UIDKUXQJ�I�U�0lQQHU���
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�*HQDX��GD�NRPPW�GDQQ�GHU�3XQNW��ZR�QDW�UOLFK�HV�HLQ�EL�FKHQ�
NULEEHOLJ�ZLUG��GDQQ�LVW�GDV�6FKOLPPH�GDV��GD��GDQQ�SUDNWLVFK�HLQ�
$UEHLWQHKPHUYHUWUHWHU�PDQFKPDO�JH]ZXQJHQ�LVW��XQWHUQHKPHULVFKH�
*HVLFKWVSXQNWH�LUJHQGZLH�KHUDQ]X]LHKHQ��VSULFK�LQ�GHU�$UW�XQG�:HL�
VH��GD��MD�GDGXUFK�PHKU�RGHU�PLQGHU�HLQH�.RQNXUUHQ]VLWXDWLRQ�HQW�
VWHKW��ZR�PDQ�GDQQ�MD�DXFK�VHOEHU�EHXUWHLOHQ�NDQQ��ZLH�KDW�$�VHLQH�
$UEHLW�EHZlOWLJW�XQG�ZLH�KDW�%�VHLQH�$UEHLW�EHZlOWLJW��GDV�LVW�GDQQ�
QDW�UOLFK�LPPHU�SUREOHPDWLVFK��ZHQQ�PDQ�GDQQ�]XP�%HLVSLHO��GD�
Z�UGH�LFK�QLFKW�ZLVVHQ��ZLH�LFK�PLFK�HQWVFKHLGHQ�Z�UGH��IDOOV�LFK�
EHPHUNHQ�Z�UGH��GD��%��GHU�(UVDW]PDQQ��GHU�EHIULVWHWH�(UVDW]PDQQ��
VHLQH�/HLVWXQJ�EHVVHU�HUEULQJW�RGHU�DXFK�DQJHQHKPHU�]X�GHQ�.ROOH�
JHQ�LVW��DOVR�JOREDO��ZLH�LFK�PLFK�GD�HQWVFKHLGHQ�Z�UGH��GDV�WUDXH�
LFK�PLU�QRFK�QLFKW�]X]XVDJHQ��DOVR�GD�ZHL��LFK�QLFKW���
����%5�'UXFN����I��

=X�.RQIOLNWHQ�N|QQWH�HV�DXFK��HQWVSUHFKHQG�GHU�$XVVDJHQ�YRQ�3HUVRQDOYHUWUHWH�

U,QQHQ��EHL�ILUPHQLQWHUQHQ�8PEHVHW]XQJHQ�NRPPHQ��

�����QD�MD��ZHQQ�LFK�GRUW�ELQ��GDQQ�ELQ�LFK�MD�PLQGHVWHQV�VR�TXDOLIL�
]LHUW��MHW]W�KDEH�LFK�GDV�]ZHL�RGHU�]ZHLHLQKDOE�-DKUH�JHPDFKW��ZLH�
NRPPH�LFK�GD]X��GD��LFK�MHW]W�VR]XVDJHQ�PHLQH�4XDOLILNDWLRQ�JH�
VWHLJHUW�RGHU�YHUEHVVHUW�KDEH�XQG�GDQQ�ZHUGH�LFK�TXDVL�ZLHGHU�DE�
VHUYLHUW������P��WH�GDV�VRZLHVR�LP�,QWHUHVVH�GHV�+DXVHV�VHLQ��GD��GLH�
JXWHQ�/HXWH�ZLHGHU�NRPPHQ�����������%5�9HUVLFKHUXQJ������

=XVDPPHQIDVVXQJ�

'LH�EHIUDJWHQ�0lQQHU���DOOH�VHOEVW�9lWHU���VLQG�YHUEDO�]X�HLQHP�KRKHQ�3UR]HQW�

VDW]�SRVLWLY�JHJHQ�EHU�(OWHUQNDUHQ]�YRQ�9lWHUQ�HLQJHVWHOOW��6HOEVW�KDEHQ�VLH�GLH�

VH�0|JOLFKNHLW�DOOHUGLQJV�QXU�LQ�ZHQLJHQ�)lOOHQ�EHUHLWV�ZDKUJHQRPPHQ��IDVW�GLH�

+lOIWH�]HLJW�VLFK�DEHU�EHUHLW��.DUHQ]�LQ�$QVSUXFK�]X�QHKPHQ��VRIHUQH�GLH�3DUWQH�

ULQ�HLQ�lKQOLFKHV�(LQNRPPHQ�ZLH�VLH�VHOEVW�KDEHQ�Z�UGH��'D��GLHVH�$XVVDJH�

NHLQ�EOR�HV�/LSSHQEHNHQQWQLV�LVW��XQWHUPDXHUQ�GLH�VFKZHGLVFKHQ�(UIDKUXQJHQ��

ZR�HLQ�lKQOLFK�KRKHU�3UR]HQWVDW]�YRQ�0lQQHUQ�VLFK�]XPLQGHVWHQV��EHU�NXU]H�

=HLWUlXPH�NDUHQ]LHUHQ�Ol�W���GLH�)DPLOLHQHLQNRPPHQ�ZHUGHQ�LQ�KRKHP�$XVPD��

VXEVWLWXLHUW���

8QWHU�GHQ�*U�QGHQ�GDI�U��GD��.DUHQ]�QRFK�QLFKW�EHDQVSUXFKW�ZXUGH�RGHU�DXFK�

LQ�=XNXQIW�NHLQH�$OWHUQDWLYH�GDUVWHOOW��QLPPW�EHL�GHQ�0lQQHUQ�GHU�ILQDQ]LHOOH�

$VSHNW�HLQH�SURPLQHQWH�6WHOOH�HLQ��JOHLFK�GDQDFK�IROJHQ�EHUXIOLFKH�%HQDFKWHLOL�

JXQJHQ�LQNOXVLYH�.DUULHUHKHPPQLVVH��DEHU�DXFK�GLH��VHKU�PlQQOLFKH��6RUJH�XP�

GLH�HLJHQH�8QHQWEHKUOLFKNHLW�LP�%HWULHE��7UDGLWLRQHOOH�9RUVWHOOXQJHQ��EHU�GLH�

JHVHOOVFKDIWOLFK�$UEHLWVWHLOXQJ�ILQGHQ�VLFK�YRU�DOOHP�XQWHU�GHQ�VWULNWHQ�*HJQHUQ�

GHU�0lQQHUNDUHQ]���
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7URW]�GHU�KRKHQ�YHUEDOHQ�%HUHLWVFKDIW�]XU�hEHUQDKPH�GHU�.DUHQ]��VSHUUHQ�VLFK�

0lQQHU�JHJHQ�HQWVSUHFKHQGH�JHVHW]OLFKH�9HUSIOLFKWXQJHQ��GLH�LKQHQ�NHLQH�

6FKOXSIO|FKHU�PHKU�ODVVHQ��ZHQQ�.DUHQ]�UHDO�DQVWHKW��5XQG�GUHL�9LHUWHO�GHU�EH�

IUDJWHQ�0lQQHU�OHKQHQ�HLQH�YHUSIOLFKWHQGH�(OWHUQNDUHQ]�I�U�0lQQHU�DE��PHKU�DOV�

GLH�+lOIWH�Z�UGHQ�GDV�VHLW������QXU�YRQ�9lWHUQ�NRQVXPLHUEDUH�KDOEH�-DKU�.D�

UHQ]�QLFKW�QHKPHQ��

'LH�(LQVWHOOXQJ�YRQ�8QWHUQHKPHQ�JHJHQ�EHU�.DUHQ]�JHQHUHOO�XQG�JHJHQ�EHU�

.DUHQ]�YRQ�0lQQHUQ�LVW�VHKU�XQWHUVFKLHGOLFK��*UXQGVlW]OLFK�Ol�W�VLFK�VDJHQ��GD��

8QWHUQHKPHQ��GLH�DXIJUXQG�HLQHV�KRKHQ�ZHLEOLFKHQ�%HVFKlIWLJXQJVDQWHLOV�EH�

UHLWV�|IWHUV�PLW�.DUHQ]LHUXQJHQ�NRQIURQWLHUW�ZDUHQ��HLQH�SRVLWLYHUH�+DOWXQJ�]XU�

(OWHUQNDUHQ]�HLQ�DOV�VROFKH��GLH�ELVODQJ�ZHQLJ�(UIDKUXQJ�GDPLW�KDWWHQ��6HKU�KR�

KH�$N]HSWDQ]��DXFK�JHJHQ�EHU�0lQQHUNDUHQ]��JLEW�HV�LQ�GHQ�VHOWHQHQ�)lOOHQ��ZR�

LQ�GHQ�6SLW]HQSRVLWLRQHQ�GHU�8QWHUQHKPHQ�)UDXHQ�PLW�.LQGHUQ�VLQG��6RQVW�

UHLFKW�GLH�(LQVWHOOXQJ�YRQ�$N]HSWDQ]��HLQHU�LQGLIIHUHQWHQ�+DOWXQJ��HLQHP�6LFK�

$EILQGHQ�PLW�GHP�8QXPJlQJOLFKHQ�ELV�KLQ�]XU�ULJRURVHQ�$EOHKQXQJ���

-H�SRVLWLYHU�GLH�+DOWXQJ�GHU�8QWHUQHKPHQ�JHJHQ�EHU�.DUHQ]��GHVWR�JHULQJHU�

ZHUGHQ�GLH�VLFK�GDUDXV�HUJHEHQGHQ�EHWULHEOLFKHQ�1DFKWHLOH�HLQJHVFKlW]W��LQ�GLH�

VHQ�%HWULHEHQ�VLQG�SHUVRQDOSROLWLVFKH�,QVWUXPHQWDULHQ�I�U�GHQ�8PJDQJ�PLW�HO�

WHUQVFKDIWVEHGLQJWHQ�3HUVRQDODXVIlOOHQ�YRUKDQGHQ��$OV�9RUWHLO�ZLUG�YRU�DOOHP�

GLH�KRKH�0RWLYLHUWKHLW�EHLP�:LHGHUHLQVWLHJ�LQ�GHQ�%HUXI�JHVHKHQ���

$XI�ULJRURVH�$EOHKQXQJ�VW|�W�GLH�0|JOLFKNHLW�GHU�(OWHUQNDUHQ]�EHL�QXU�HLQHP�

GHU�EHIUDJWHQ�8QWHUQHKPHQ��GRUW�ZHUGHQ�QXU�1DFKWHLOH�JHVHKHQ��GLH�GXUFK�GLH�

.DUHQ]LHUXQJ�I�U�GLH�)LUPD�XQG�I�U�GLH�%HVFKlIWLJWHQ�VHOEVW�]X�HUZDUWHQ�VLQG���

2UJDQLVDWLRQVDXIZDQG��6FKZLHULJNHLWHQ�EHL�GHU�1DFKEHVHW]XQJ��.QRZ�KRZ��

9HUOXVW�XQG�0HKUEHODVWXQJ�GHU�.ROOHJ,QQHQ��$X�HUGHP�LVW�PDQ�LQ�GLHVHQ�%H�

WULHEHQ�GHU�$XIIDVVXQJ��GD��.LQGHUHU]LHKXQJ�XQG��EHWUHXXQJ�$XIJDEH�GHU�)UDX�

VHL�XQG�(OWHUQNDUHQ]�HLQH�XQQ|WLJH�6R]LDOOHLVWXQJ��

(LQHQ�6RQGHUIDOO�VWHOOW�RIIHQEDU�GLH�.DUHQ]LHUXQJ�YRQ�OHLWHQGHQ�$QJHVWHOOWHQ�

GDU��GLH�YRQ�GHQ�8QWHUQHKPHQ��EHUZLHJHQG�DEJHOHKQW�ZLUG��MHGHQIDOOV��ZHQQ�HV�

VLFK�XP�0lQQHU�KDQGHOW��,Q�GHQ�YHUHLQ]HOWHQ�)lOOHQ��ZR�)UDXHQ�LQ�)�KUXQJVSR�

VLWLRQHQ�]X�ILQGHQ�VLQG��ZLUG�DOOHUGLQJV�GRFK�YHUVXFKW��LP�)DOOH�GHU�.DUHQ]�/|�

VXQJHQ�]X�ILQGHQ���

3HUVRQDOYHUWUHWHU,QQHQ�GHU�XQWHUVXFKWHQ�%HWULHEH�KDEHQ�YRUZLHJHQG�HLQH�SRVLWL�

YH�ELV�QHXWUDOH�+DOWXQJ�JHJHQ�EHU�(OWHUQNDUHQ]�E]Z��.DUHQ]�YRQ�9lWHUQ��
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1DFKWHLOH�DXV�.DUHQ]LHUXQJHQ�I�U�GHQ�%HWULHE�ZHUGHQ�VHOWHQ�JHQDQQW��KlXILJHU�

GLH�1DFKWHLOH�I�U�GLH�.DUHQ]LHUWHQ�E]Z��I�U�GLH�(UVDW]NUlIWH��]�%���*HIDKU�GHU�

.�QGLJXQJ�QDFK�GHU�.DUHQ]��.DUULHUH�ZLUG�JHKHPPW���

���.DUHQ]YlWHU�LP�%HWULHE���NHLQ�JUR�HV�'UDPD�

:LH�ZLUG�LQ�GHQ�%HWULHEHQ�GDUDXI�UHDJLHUW��ZHQQ�HLQ�0DQQ�VLFK�HQWVFKOLH�W��(O�

WHUQNDUHQ]�]X�QHKPHQ"�:LH�YHUKDOWHQ�VLFK�%HWULHEVOHLWXQJHQ��3HUVRQDOYHUWUH�

WXQJ�XQG�.ROOHJ,QQHQ"�

8QWHUQHKPHQ��3UDJPDWLVFKHU�8PJDQJ�

'LH�)LUPHQOHLWXQJHQ�VLQG�]ZDU�QLFKW�GXUFKZHJV�SRVLWLY�GD]X�HLQJHVWHOOW��JHKHQ�

DEHU�OHW]WOLFK�VHKU�SUDJPDWLVFK�GDPLW�XP��6LH�QHKPHQ�GLH�.DUHQ]�DOV�5HFKWVDQ�

VSUXFKV�]XU�.HQQWQLV��VR�ZLH�EHL�)UDXHQ��RGHU�YHUVXFKHQ��JHPHLQVDP�PLW�GHP�

0DQQ��HLQH��/|VXQJ��]X�ILQGHQ��GDV�KHL�W��LKQ�GXUFK��VDQIWHQ��'UXFN�YRQ�VHL�

QHP�9RUKDEHQ�DE]XEULQJHQ��GXUFK�HLQH�LQ�$XVVLFKW�JHVWHOOWH�*HKDOWVHUK|KXQJ��

GHQ�+LQZHLV�DXI�VHLQH�8QHQWEHKUOLFKNHLW�RGHU�GLH�$QGURKXQJ�YRQ�.DUULH�

UHQDFKWHLOHQ��

�����LFK�Z�UGH�YLHOOHLFKW�PLFK�PLW�LKP�KLQVHW]HQ�XQG�PLW�LKP��EHUOH�
JHQ��RE�PDQ�QLFKW�HLQH�DQGHUH�/|VXQJ�ILQGHQ�NDQQ��RE�ZLU�LKP�QLFKW�
YLHOOHLFKW�HLQHQ�=XVFKX��]DKOHQ�I�U�HLQH�.LQGHUEHWUHXXQJ���
����$*�'UXFN������

�$EHU�GD�ZDU�HLJHQWOLFK�QXU�GDV�(LQNRPPHQ�HQWVFKHLGHQG��:HLO�GHU�
ZDU�]ZHLPDO�EHL�PLU�XQG�LFK�KDEH�LKQ�JHIUDJW��RE�ZLU�QLFKW�GD�QDFK�
KHOIHQ�N|QQHQ��DEHU�GD�KDWWHQ�ZLU�]XZHQLJ�&KDQFH��ZHLO�VHLQH�)UDX�
LVW�/HKUHULQ�XQG�KDW�]ZHL�0RQDWH�8UODXE��GDKHU�VRZLHVR�GDQQ�]ZHL�
0RQDWH�=HLW�I�U�GDV�.LQG��XQG�GD]ZLVFKHQ�KDOW�QRFK�HLQH�$UEHLWV�
]HLW��GLH�GRFK�VHKU�DQJHQHKP�LVW�������$*�+DQGHO�����

'LH�%HWRQXQJ�GHU�8QHQWEHKUOLFKNHLW�XQG�GLH�$QGURKXQJ�YRQ�.DUULHUHQDFKWHLOHQ�

JHKHQ�RIW�+DQG�LQ�+DQG��0LW�GHQ�hEHUUHGXQJVYHUVXFKHQ�ZHUGHQ�WUDGLWLRQHOOH�

5ROOHQPXVWHU�GLUHNW�JHWURIIHQ�XQG�GDEHL�JHIHVWLJW�XQG�YHUVWlUNW��=XGHP�ZHUGHQ�

KLHU�GLH�VXEWLOHQ�(LQ��XQG�$XVVFKOLH�XQJVIRUPHQ�PlQQHUE�QGLVFKHU�6WUXNWXUHQ�

VLFKWEDU��GLH�JOHLFK]HLWLJ�]XP�0\WKRV�EHLWUDJHQ��DOOH�0lQQHU�PDFKWHQ�.DUULHUH��

0LW�GHU�.DUHQ]LHUXQJ�ZHUGHQ�JHVHOOVFKDIWOLFKH�1RUPHQ�DQJHWDVWHW��'LH�NDUHQ�

]LHUXQJVZLOOLJHQ�0lQQHU�P�VVHQ�DOVR�VR]LDOHQ�SV\FKRORJLVFKHQ�'UXFN�VWDQGKDO�

WHQ�N|QQHQ��(LQ�$XVZHJ�LVW�PDQFKPDO��GD��VLH�ZlKUHQG�GHU�.DUHQ]�DXI�:HUN�

YHUWUDJVEDVLV�ZHLWHUKLQ�$UEHLWHQ�I�U�GLH�8QWHUQHKPHQ�DXVI�KUHQ���XQG�VLFK�VR�
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PLW�GHQ�6WUXNWXUHQ�QLFKW�JDQ]�HQW]LHKHQ��ZDV�GHQ�:LHGHUHLQVWLHJ�VLFKHU�HUOHLFK�

WHUW��)UDXHQ�ZLUG�VR�HWZDV�VR�JXW�ZLH�QLH�DQJHERWHQ����

�-D��DEJHOHKQW�YRQ�XQV�HKHU�QLFKW��HV�LVW�PHLVWHQV�GDQQ�HKHU�VR��GD��
GLH�%HWURIIHQHQ�VHOEVW�GDQQ�]XU�hEHU]HXJXQJ�JHODQJHQ��GD��GDV�
YLHOOHLFKW�QLFKW�VR�J�QVWLJ�LVW��MHW]W�ZDV�LKUH�6WHOOXQJ�LP�%HWULHE�RGHU�
�EHUKDXSW�LKUH�EHUXIOLFKH�.DUULHUH�DQEHODQJW���
����$*�:LVVHQVFKDIW�����

������GDV�KHL�W��PDQ�PX��GD�IOH[LEHO�VHLQ��ZDV�MHW]W�GLH�=XUYHUI�JXQJ�
VWHOOXQJ�YRQ�$UEHLWV]HLWHQ�DQEHODQJW��GDV�KHL�W��HU�NDQQ�MHW]W�QLFKW�
VDJHQ�RGHU�VROOWH�QLFKW�VDJHQ��DE�GHP�=HLWSXQNW�DEVROXW�JDU�QLFKWV�
PHKU��DOVR�GDV�JHKW�LQ�VR�HLQHU�TXDOLIL]LHUWHQ�%HVFKlIWLJXQJ�GDQQ�
HKHU�QLFKW��PX��LFK�VDJHQ������������$*�:LVVHQVFKDIW������

0HLVW�I�KUW�GLH�HUVWH�.DUHQ]LHUXQJ�HLQHV�0DQQHV�LP�%HWULHE�]X�'LVNXVVLRQHQ�

XQG��$XIUHJXQJ��LP�%HWULHE�E]Z��GHU�EHWURIIHQHQ�$EWHLOXQJ��ZHQQ�VLFK�GLHVH�

JHOHJW�KDW��NHKUH�DOOHV�]XP�$OWHQ�]XU�FN��

3HUVRQDOYHUWUHWXQJ��.HLQH�1DFKIUDJH�

'LH�EHIUDJWHQ�%HWULHEVUlW,QQHQ�ZHUGHQ�EHL�.DUHQ]LHUXQJHQ�VR�JXW�ZLH�QLFKW�HLQ�

EH]RJHQ���ZHGHU�YRQ�GHQ�%HVFKlIWLJWHQ�QRFK�YRQ�GHQ�8QWHUQHKPHQ���XQG�VFKDO�

WHQ�VLFK�RIIHQEDU�DXFK�VHOEVW�NDXP�HLQ��,KUH�%HREDFKWXQJHQ�LP�%HWULHE�VLQG�GD�

KLQJHKHQG��GD��VHLWHQV�GHU�)LUPHQOHLWXQJHQ�WDWVlFKOLFK�PDQFKPDO�'UXFN�DXI�

0lQQHU�DXVJH�EW�ZHUGH��GLH�.DUHQ]�LQ�$QVSUXFK�QHKPHQ�P|FKWHQ��

6HLWHQV�GHU�0LWDUEHLWHU,QQHQ�VHL�GLH�5HDNWLRQ�XQWHUVFKLHGOLFK��)UDXHQ�UHDJLHUWHQ�

VHKU�SRVLWLY�DXI�GHQ�.DUHQ]LHUXQJVZXQVFK�YRQ�0lQQHUQ��GHUHQ�)UDXHQ�Z�UGHQ�

PLWXQWHU�EHQHLGHW��PlQQOLFKH�.ROOHJHQ�PDFKWHQ�VLFK�|IWHUV�OXVWLJ�XQG�JlEHQ�

�W\SLVFK�PlQQOLFKH�.RPPHQWDUH��GD]X�DE��'LHVH�EH]LHKHQ�VLFK�LQ�GHU�5HJHO�DXI�

GLH�5ROOH�GHV�)DPLOLHQHUKDOWHUV��GLH�YRQ�GHQ�0lQQHUQ�RIIHQEDU�QLFKW�HUI�OOW�

ZHUGHQ�N|QQH��0DQFKH�0lQQHU�XQWHUVWHOOHQ�GHQ�.DUHQ]YlWHUQ��VLH�Z�UGHQ�VLFK�

DXI�.RVWHQ�GHV�6WDDWHV�HLQH��VFK|QH�=HLW��PDFKHQ��(V�JLQJH�LKQHQ�QLFKW�XP�GLH�

%HWUHXXQJ�GHU�.LQGHU��VRQGHUQ�GDUXP��GLYHUVHQ�1HEHQWlWLJNHLWHQ�XQJHKLQGHWHU�

QDFKJHKHQ�]X�N|QQHQ���ZDV�LQ�PDQFKHQ�)lOOHQ�VLFKHU�QLFKW�YRQ�GHU�+DQG�]X�

ZHLVHQ�LVW��YJO��.DS�9������1XU�LQ�HLQHP�GHU�XQWHUVXFKWHQ�%HWULHEH�JLEW�HV����

QDFK�6LFKW�GHU�%HWULHEVUlWLQ���XQHLQJHVFKUlQNW�SRVLWLYH�5HDNWLRQHQ�YRQ�DOOHQ�

6HLWHQ��6R]LDOYHUHLQ���

.ROOHJ,QQHQ��$PELYDOHQWH�5HDNWLRQHQ�

'LH�(UIDKUXQJ�YRQ�0lQQHUQ�PLW�.DUHQ]�0lQQHUQ�VLQG�DQJHVLFKWV�GHU�JHULQJHQ�

+lXILJNHLW�QLFKW�VHKU�JUR���,KUH�bX�HUXQJHQ�GD]X�EHUXKHQ�GDKHU�VWlUNHU�DXI�
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(LQVWHOOXQJHQ�XQG�*UXQGKDOWXQJHQ��GLH�EHUHLWV�REHQ�EHVFKULHEHQ�ZXUGHQ��)�U�

HUZlKQHQVZHUW�KDOWHQ�ZLU�HLQH�$XVVDJH��ZHOFKH�GLH�$PELYDOHQ]�YRQ�0lQQHUQ�

]X�0lQQHUNDUHQ]�JXW�YHUGHXWOLFKW��XQG�]ZDU�DXFK�GDQQ��ZHQQ�DQ�VLFK�GLH�9RU�

DXVVHW]XQJHQ�GDI�U�DXI�DOOHQ�(EHQHQ�VHKU�J�QVWLJ�VLQG��ZLH�LP�EHWUHIIHQGHQ�%H�

WULHE���

�,FK�JODXEH�HKHU��GD��ZLU�HKHU�YRQ�GHU�.XOWXU�KHU�HLQH�:HUWVFKlW�
]XQJ�KDEHQ�JHJHQ�EHU�GHU�VWlUNHUHQ�hEHUQDKPH�YRQ�9HUDQWZRUWXQJ�
RGHU�$XIJDEHQ�YRQ�0lQQHUQ�LQQHUKDOE�YRQ�IDPLOLlUHQ�9HUELQGXQ�
JHQ��8QG�ZHQQ�GDV�HLQHU�PDFKW��GDQQ�WUDXW�VLFK�NHLQHU���DXV�LGHROR�
JLVFKHQ�*U�QGHQ���HWZDV�GDJHJHQ�]X�KDEHQ��GDV�JODXEH�LFK�JUXQG�
VlW]OLFK������$1�6R]LDOYHUHLQ������

=XVDPPHQIDVVXQJ�

'LH�EHIUDJWHQ�8QWHUQHKPHU,QQHQ�UHDJLHUHQ�DXI�.DUHQ]LHUXQJVZ�QVFKH�YRQ�

0lQQHUQ�HKHU�SUDJPDWLVFK��VLH�QHKPHQ�VLH�DOV�5HFKWVDQVSUXFK�KLQ�RGHU�YHUVX�

FKHQ�GHQ�.DUHQ]LHUXQJVZLOOLJHQ�PLW�YHUVFKLHGHQHQ�0LWWHOQ�YRQ�VHLQHP�9RUKD�

EHQ�DE]XEULQJHQ��6ROFKH�0LWWHO�VLQG��*HOG��GHU�+LQZHLV�DXI�GLH�8QHQWEHKUOLFK�

NHLW�XQG�GLH�$QGURKXQJ�GHU�NDUULHUHPl�LJHQ�%HQDFKWHLOLJXQJ��$OV�=ZLVFKHQO|�

VXQJ�ZLUG�0lQQHUQ�ZlKUHQG�GHU�.DUHQ]�JHOHJHQWOLFK�GLH�:HLWHUDUEHLW�DXI�

:HUNYHUWUDJVEDVLV�DQJHERWHQ��

'LH�3HUVRQDOYHUWUHWHU,QQHQ�VLQG�LQ�.DUHQ]LHUXQJHQ�VHOWHQ�LQYROYLHUW��,KUH�%HRE�

DFKWXQJHQ�LP�%HWULHE�]HLJHQ��GD��0lQQHU��GLH�LQ�.DUHQ]�JHKHQ�ZROOHQ��WHLOZHLVH�

YRQ�GHQ�8QWHUQHKPHQ�DEHU�DXFK�YRQ�GHQ�PlQQOLFKHQ�.ROOHJHQ�XQWHU�VR]LDOHQ�

'UXFN�JHVHW]W�ZHUGHQ��GHP�HV�VWDQG]XKDOWHQ�JLOW��'LH�5HDNWLRQHQ�YRQ�)UDXHQ�LP�

%HWULHE�VHL�KLQJHJHQ�GXUFKZHJV�SRVLWLY���

(LQH�9RUELOGZLUNXQJ�I�U�DQGHUH�0lQQHU�LP�%HWULHE�KlWWHQ�.DUHQ]YlWHU�QDFK�

6LFKW�DOOHU�EHIUDJWHQ�*UXSSHQ�HKHU�QLFKW��'LH�,QDQVSUXFKQDKPH�GHU�(OWHUQNDUHQ]�

GXUFK�HLQHQ�0DQQ�I�KUH�]ZDU�NXU]IULVWLJ�]X�HLQHU�'LVNXVVLRQ��RGHU�8QUXKH����

KDEH�DEHU�NHLQH�ZHLWHUHQ�$XVZLUNXQJHQ��

���.DUHQ]���HLQ�7HLO�GHU�EHWULHEOLFKHQ�5RXWLQH��

'LH�EHIUDJWHQ�8QWHUQHKPHQ�KDEHQ�XQWHUVFKLHGOLFKH�6WUDWHJLHQ�XQG�,QVWUXPHQWD�

ULHQ�I�U�GH�EHWULHEOLFKHQ�8PJDQJ�PLW�.DUHQ]LHUXQJHQ�HQWZLFNHOW��'LHVH�VLQG�HL�

QHUVHLWV�VHKU�EUDQFKHQVSH]LILVFK��DQGHUHUVHLWV�NRPPHQ�LQ�GHQ�YHUVFKLHGHQHQ�

$EWHLOXQJHQ�HLQHV�8QWHUQHKPHQV�DXFK�XQWHUVFKLHGOLFKH�0D�QDKPHQ�]XU�$Q�
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ZHQGXQJ��'D�VLFK�$XVVDJHQ�YRQ�8QWHUQHKPHU,QQHQ��%HWULHEVUlWHQ��UlWLQQHQ�

XQG�$UEHLWQHKPHUQ�ZHLWJHKHQG�GHFNHQ��IDVVHQ�ZLU�VLH�]XVDPPHQ���

(UVDW]�RGHU�(LQVSDUXQJ�

,QVJHVDPW�JLEW�HV�LQ�GHQ�EHIUDJWHQ�8QWHUQHKPHQ�GUHL�XQWHUVFKLHGOLFKH�SHUVRQDO�

SROLWLVFKH�6WUDWHJLHQ�LP�8PJDQJ�PLW�NDUHQ]EHGLQJWHP�3HUVRQDODXVIDOO��

x� 'LH�1DFKEHVHW]XQJ�YDNDQWHU�$UEHLWVSOlW]H��0DQFKH�)LUPHQ�VWHOOHQ�(UVDW]�

DUEHLWVNUlIWH�XQEHIULVWHW�HLQ��PDQFKH�VFKOLH�HQ�PLW�LKQHQ�EHIULVWHWH�'LHQVW�

YHUWUlJH�DE��,QVEHVRQGHUH�VHLWHQV�GHU�8QWHUQHKPHQ�ZLUG�DXI�GLH�6FKZLHULJ�

NHLW��TXDOLIL]LHUWH�(UVWD]DUEHLWVNUlIWH�]X�ILQGHQ��KLQJHZLHVHQ��'LH�1DFKEH�

VHW]XQJ�YDNDQWHU�$UEHLWVSOlW]H�HUIROJW�QLFKW�LQ�DOOHQ�$EWHLOXQJHQ�GHU�%HWULH�

EH��7HLOZHLVH�VFKHLQHQ�$UEHLWVSOlW]H��GLH�]ZDU�TXDOLIL]LHUW��DEHU�QLFKW�H[WUHP�

VSH]LDOLVLHUW�VLQG��HKHU�QDFKEHVHW]W�]X�ZHUGHQ��DOV�$UEHLWVSOlW]H��GLH�HLQH�

VSH]LILVFKH�4XDOLILNDWLRQ�YHUODQJHQ��,Q�DQGHUHQ�)LUPHQ�ZLHGHUXP�ZHUGHQ�

DXVVFKOLH�OLFK�6FKO�VVHOVWHOOHQ�QDFKEHVHW]W��)�U�GLH�1DFKEHVHW]XQJVSUD[LV�

ILQGHW�VLFK�DOVR�NHLQH�HLQKHLWOLFKHV�0XVWHU��

x� ,QWHUQH�3HUVRQDOXPVFKLFKWXQJHQ��0DQFKH�)LUPHQ�QHKPHQ�EHL�HLQHU�.DUHQ�

]LHUXQJ�OHGLJOLFK�LQWHUQH�3HUVRQDOXPVFKLFKWXQJHQ�YRU��(QWZHGHU�ZHUGHQ�LQ�

QHUKDOE�HLQHU�$EWHLOXQJ�GLH�$XIJDEHQ�QHX�YHUWHLOW��RGHU�HV�ZHUGHQ�DXV�DQGH�

UHQ�$EWHLOXQJHQ��LQ�GHQHQ�QRFK�3HUVRQDONDSD]LWlWHQ�IUHL�VLQG��%HVFKlIWLJWH�

DEJH]RJHQ��,Q�8QWHUQHKPHQ��GLH�UHODWLY�YLHOH�.DUHQ]LHUXQJHQ�KDEHQ��ZHUGHQ�

YDNDQWH�$UEHLWVSOlW]H�YLHOIDFK�PLW�DXV�GHU�.DUHQ]�]XU�FNNHKUHQGHQ�$U�

EHLWVNUlIWHQ�EHVHW]W��$OOHUGLQJV�]HLJW�VLFK�EHL�)LUPHQ��GLH�HLQH�VROFKH�3HUVR�

QDOSROLWLN�EHWUHLEHQ��GD��GLH�EHIUDJWHQ�$UEHLWQHKPHU�GHV�|IWHUHQ��EHU�GLH�

0HKUEHODVWXQJ�DXIJUXQG�YRQ�.DUHQ]LHUXQJHQ�NODJHQ��

x� .HLQH�1DFKEHVHW]XQJ��'UHL�8QWHUQHKPHQ��GLH�&RPSXWHUILUPD��GDV�ZLVVHQ�

VFKDIWOLFKH�,QVWLWXW�XQG�GLH�'LHQVWVWHOOH�GHV�|IIHQWOLFKHQ�'LHQVWHV��EHVHW]HQ�

GLH�GXUFK�.DUHQ]LHUXQJ�YRU�EHUJHKHQG�IUHLJHZRUGHQHQ�$UEHLWVSOlW]H�PHLVW�

QLFKW�QDFK��+LHU�ZLUG�GHU�$XIJDEHQEHUHLFK�GHU�GHV�.DUHQ]LHUWHQ�DXI�GLH�

YHUEOHLEHQGH�%HOHJVFKDIW�DXIJHWHLOW��0DQFKPDO�ZLUG�YRQ�GHQ�.DUHQ]LHUWHQ�

DXFK�HUZDUWHW��GD��VLH�ZlKUHQG�GHU�.DUHQ]�GHP�%HWULHE�LQ�1RWIlOOHQ�E]Z��

(QJSlVVHQ�RGHU�I�U�%HUDWXQJHQ�]XU�9HUI�JXQJ�VWHKHQ��'LH�LQWHUYLHZWHQ�$U�

EHLWQHKPHU�DXV�GLHVHQ�%HWULHEHQ�EHNODJHQ�LQVEHVRQGHUH��GD��GXUFK�GLHVH�

3HUVRQDOSROLWLN�YLHOH�hEHUVWXQGHQ�]X�OHLVWHQ�VHLHQ���
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/DQJH�/HLQH�

'HU�.RQWDNW�PLW�GHP�8QWHUQHKPHQ�UHL�W�QDFK�$XVNXQIW�GHU�8QWHUQHKPHU,QQHQ�

I�U�GHQ�*UR�WHLO�GHU�.DUHQ]LHUWHQ�DXFK�ZlKUHQG�GHU�.DUHQ]�QLFKW�DE����'LH�(LQ�

ELQGXQJ�LVW�DEHU�JUR�WHLOV�QLFKW�IRUPDOLVLHUW�E]Z��*HJHQVWDQG�HLQHU�EHZX�WHQ�

)LUPHQSROLWLN���

,P�*UR�WHLO�GHU�%HWULHEH�EHVWHKHQ�OHGLJOLFK�LQIRUPHOOH�0|JOLFKNHLWHQ��PLW�GHP�

%HWULHE�LQ�9HUELQGXQJ�]X�EOHLEHQ��'LHV�JLOW�LQVEHVRQGHUH�I�U�JU|�HUH�8QWHUQHK�

PHQ��LQ�GHQHQ�DXFK�GLH�.DUHQ]LHUWHQ�]X�%HWULHEVDXVIO�JHQ�RGHU�:HLKQDFKWVIHL�

HUQ�HLQJHODGHQ�ZHUGHQ��RGHU��EHU�GLH�%HWULHEVUDWV��E]Z��)LUPHQ]HLWXQJ�LQIRU�

PLHUW�EOHLEHQ����

1XU�ZHQLJH�)LUPHQ�ELHWHQ�QDFK�HLJHQHU�$QJDEH�GHQ�NDUHQ]LHUWHQ�%HVFKlIWLJWHQ�

ZlKUHQG�GHU�.DUHQ]�RGHU�]XPLQGHVW�NXU]�YRU�GHU�5�FNNHKU�LQ�GLH�)LUPD�6FKX�

OXQJVP|JOLFKNHLWHQ��'DV�VLQG�YRU�DOOHP�)LUPHQ��LQ�GHQHQ�VLFK�GLH�$UEHLWVLQKDOWH�

RIW�NXU]IULVWLJ�VHKU�lQGHUQ��&RPSXWHUEUDQFKH��6WHXHUEHUDWXQJ���DEHU�VHOEVW�HLQ�

+DQGHOVXQWHUQHKPHQ��GDV�6FKXOXQJHQ�JHQHUHOO�DOV�ZLFKWLJ�HUDFKWHW��ELHWHW�GHQ�

.DUHQ]LHUWHQ�GLH�0|JOLFKNHLW�GHU�:HLWHUELOGXQJ��'LH�7HLOQDKPH�DQ�VROFKHQ�

6FKXOXQJHQ�LVW�IUHLZLOOLJ��VLH�ZLUG�DXFK�YRQ�GHQ�.DUHQ]LHUWHQ�VHKU�KlXILJ�LQ�$Q�

VSUXFK�JHQRPPHQ��

,Q�HLQLJHQ�)LUPHQ�ZHUGHQ�NDUHQ]LHUWH�%HVFKlIWLJWH�]HLWZHLVH�LQ�GHQ�$UEHLWVSUR�

]H��HLQEH]RJHQ��LQGHP�DXI�LKUH�$UEHLWVNUDIW�HQWZHGHU�EHL�EHWULHEOLFKHQ�(QJSlV�

VHQ�]XU�FNJHJULIIHQ�ZLUG��RGHU�VLH�QRFK�VWXQGHQZHLVH�EHVFKlIWLJW�VLQG��RGHU�LQ�

GHP�VLH�ZlKUHQG�GHU�.DUHQ]LHUXQJ�HKUHQDPWOLFK�PLWDUEHLWHQ��/HW]WHUHV�LQ�HLQHP�

6R]LDOYHUHLQ��LQ�GHP�HLQH�GUHLMlKULJH�.DUHQ]�PLW�GHU�HKUHQDPWOLFKHQ�%HWUHXXQJ�

YRQ�.OLHQW,QQHQ��EHUEU�FNW�ZHUGHQ�VROO��0DQFKPDO�ZHUGHQ�JHJHQ�(QGH�GHU�(O�

WHUQNDUHQ]�EHUHLWV�*HVFKlIWVWHUPLQH�ZDKUJHQRPPHQ��XP�HLQHQ�OHLFKWHUHQ�:LH�

GHUHLQVWLHJ�LQV�%HUXIVOHEHQ�]X�ILQGHQ��

:LHGHUHLQVWLHJ���DXFK�NHLQ�0lQQHUSUREOHP�

'HU�:LHGHUHLQVWLHJ�LQV�%HUXIVOHEHQ�ZLUG�QXU�YRQ�GHU�'LHQVWVWHOOH�GHV�|IIHQWOL�

FKHQ�'LHQVWHV�YRQ�DOOHQ�GUHL�%HIUDJWHQJUXSSHQ��DXVJHQRPPHQ�GHU�.DUHQ]LHUWH�

VHOEVW��DOV�VFKZLHULJ�HLQJHVWXIW��=XP�HLQHQ�JHKH�GLH�$EZHVHQKHLW�PLW�HLQHP�

HNODWDQWHQ�.QRZ�KRZ�9HUOXVW�HLQKHU��]XP�DQGHUHQ�EHVWHKH�GDV�3UREOHP��ZDV�

�������������������������������������������������

���� 'LHV�LVW�HKHU�XQW\SLVFK��GHQQ�YLHOH�6WXGLHQ��]�%��,.)�������HUJDEHQ��GD��NDXP�.RQWDNWH�]X�
GHQ�%HWULHEHQ�EHVWHKHQ���DXFK�NHLQH�LQIRUPHOOHQ��
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PLW�GHU�HYHQWXHOO�HUIROJWHQ�1DFKEHVHW]XQJ�ZHLWHUJHVFKHKH��8QWHU�GHP�KlXILJHQ�

3HUVRQDOZHFKVHO�OHLGH�YRU�DOOHP�GLH�$UEHLWVTXDOLWlW��=ZHL�ZHLWHUH�8QWHUQHKPHU�

ZHLVHQ�DXI�GHQ�:LVVHQVYHUOXVW�GXUFK�GLH�.DUHQ]LHUXQJ�KLQ��ZREHL�GLH�EHIUDJWHQ�

$UEHLWQHKPHU�GLHVHU�%HWULHEH�]X�HLQHU�DQGHUHQ�(LQVFKlW]XQJ�JHODQJHQ��6LH�PHL�

QHQ��GD��GLHVHP�GXUFK�GLH�WHLOZHLVH�0LWDUEHLW�ZlKUHQG�GHU�.DUHQ]LHUXQJ�HQWJH�

JHQJHZLUNW�ZHUGH��$P�KlXILJVWHQ�ZLUG�MHGRFK�DXI�GLH�3UREOHPDWLN�KLQJHZLHVHQ��

GD��EHL�HLQHP�9HUJOHLFK�GHU�$UEHLWVOHLVWXQJ�GHU�1DFKEHVHW]XQJ�PLW�GHU�GHV�GHU�

.DUHQ]LHUWHQ�OHW]WHUH�U�P|JOLFKHUZHLVH�VFKOHFKWHU�DEVFKQHLGH��XQG�GDKHU�YHU�

VHW]W�RGHU�JHN�QGLJW�ZHUGHQ�P�VVH��%HL�LQWHUQHQ�3HUVRQDOXPVFKLFKWXQJHQ�EH�

VW�QGH�GDV�3UREOHP��GD��YRQ�GHQ�%HVFKlIWLJWHQ�QLFKW�YHUODQJW�ZHUGHQ�N|QQH��DOV�

�.DUHQ]YHUWUHWXQJ��VWlQGLJ�$EWHLOXQJHQ�E]Z��7lWLJNHLWVEHUHLFKH�]X�ZHFKVHOQ��

'HU�*UR�WHLO�GHU�%HIUDJWHQ�LVW�MHGRFK�GHU�$QVLFKW��GD��GLH�5�FNNHKU�LQV�%HUXIV�

OHEHQ�I�U�GDV�8QWHUQHKPHQ�NHLQH�JUR�HQ�6FKZLHULJNHLWHQ�YHUXUVDFKH��ZHLO�GLH�

.DUHQ]LHUWHQ�PHLVW��EHU�HLQH�ODQJMlKULJH�%HUXIVHUIDKUXQJ�YHUI�JWHQ�XQG�GLHVHV�

:LVVHQ�LQ�HLQHP�-DKU�RGHU�]ZHL�-DKUHQ�DXFK�QLFKW�YHUORUHQ�JLQJH����

:LH�EHUHLWV�REHQ�HUZlKQW��EHVWHKW�LQ�HLQLJHQ�)LUPHQ�GLH�0|JOLFKNHLW��ZlKUHQG�

GHU�.DUHQ]LHUXQJ�DQ�EHWULHEOLFKHQ�6FKXOXQJHQ��I�U�DOOH��WHLO]XQHKPHQ��ZDV�JUR�

�HQ�=XVSUXFK�ILQGHW��-HGRFK�SODQW�GHU�LQ�GLH�6WXGLH�HLQEH]RJHQH�%HUHLFK�GHV�|I�

IHQWOLFKHQ�'LHQVWHQ�DXIJUXQG�GHV�]X�HUZDUWHQGHQ�$QVWLHJV�YRQ�.DUHQ]LHUXQJHQ�

�GXUFK�GLH�YHUPHKUWH�$XIQDKPH�YRQ�)UDXHQ��HLQ�5HWUDLQLQJVSURJUDPP���

=XVDPPHQIDVVXQJ�

,Q�GHQ�XQWHUVXFKWHQ�%HWULHEHQ�VLQG�YRUZLHJHQG�GUHL�)RUPHQ�GHV�8PJDQJV�PLW�

HOWHUQVFKDIWVEHGLQJWHP�3HUVRQDODXVIDOO�]X�ILQGHQ��(V�ZHUGHQ�HQWZHGHU�QHXH�

0LWDUEHLWHU,QQHQ��EHIULVWHW�RGHU�XQEHIULVWHW��HLQJHVWHOOW��RGHU�HV�HUIROJHQ�LQWHUQH�

3HUVRQDOXPVFKLFKWXQJHQ�E]Z��GHU�YDNDQWH�$UEHLWVSODW]�ZLUG�QLFKW�QDFKEHVHW]W��

,Q�8QWHUQHKPHQ��GLH�HQWZHGHU�LQWHUQH�3HUVRQDOXPVFKLFKWXQJHQ�RGHU�NHLQH�

1DFKEHVHW]XQJ�YRUQHKPHQ��VLQG�HKHU�9RUEHKDOWH�JHJHQ�EHU�.DUHQ]LHUXQJHQ�

DQ]XWUHIIHQ��GD�GLH�0HKUDUEHLW�DXI�GLH�UHVWOLFKH�%HOHJVFKDIW�DEJHZlO]W�ZLUG��

'LH�.RQWDNWH�]X�GHQ�.DUHQ]LHUWHQ�G�UIWHQ�EHLP�*UR�WHLO�GHU�8QWHUQHKPHQ�QLFKW�

DEUHL�HQ��VROFKH�EHVWHKHQ�DEHU�YRUZLHJHQG�DXI�LQIRUPHOOHU�(EHQH�XQG�G�UIWHQ�

GDKHU�YLHOIDFK�DXI�GLH�,QLWLDWLYH�GHU�NDUHQ]LHUWHQ�%HVFKlIWLJWHQ�]XU�FNJHKHQ��(L�

�������������������������������������������������

���� 'LH�'DXHU�GHU�%HWULHEV]XJHK|ULJNHLW�LQ�GHQ�XQWHUVXFKWHQ�%HWULHEHQ�LVW�WDWVlFKOLFK�KRFK��
VLHKH�.DS�,,����
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QLJH�)LUPHQ�ELHWHQ�GHQ�.DUHQ]LHUWHQ�DXFK�GLH�0|JOLFKNHLW�GHU�:HLWHUELOGXQJ�

ZlKUHQG�GHU�.DUHQ]]HLW��'LH�,QDQVSUXFKQDKPH�LVW�IUHLZLOOLJ�XQG�EHGDUI�HEHQ�

IDOOV�GHU�(LJHQLQLWLDWLYH�GHU�.DUHQ]LHUWHQ��.DUHQ]YlWHU�ZHUGHQ�KlXILJ�ZlKUHQG�

GHU�.DUHQ]�VWXQGHQZHLVH�LQ�GHQ�$UEHLWVSUR]H��HLQJHEXQGHQ��PHLVW�PLWWHOV�

:HUNYHUWUDJ���VRGD��VLH�GHQ�$QVFKOX��QLFKW�VR�OHLFKW�YHUOLHUHQ��

'HU�:LHGHUHLQVWLHJ�LQV�%HUXIVOHEHQ�VWHOOW�I�U�GHQ�*UR�WHLO�GHU�%HIUDJWHQ���DXFK�

I�U�YLHOH�8QWHUQHKPHU,QQHQ����EHUKDXSW�NHLQ�3UREOHP�GDU��ZHLO�GLH�.DUHQ]LHUWHQ�

PHLVW��EHU�ODQJMlKULJH�%HUXIVHUIDKUXQJ�YHUI�JHQ��%HWULHEH��LQ�GHQHQ�HV�|IWHUV�

LQQHUKDOE�NXU]HU�=HLW�]X�JU|�HUHQ�9HUlQGHUXQJHQ�LQ�GHQ�$UEHLWVLQKDOWHQ�NRPPW��

ELHWHQ�GHQ�=XU�FNNHKUHQGHQ�HEHQIDOOV�6FKXOXQJHQ�DQ��'LHVH�VLQG�DOOHUGLQJV�

QLFKW�VSH]LHOO�I�U�:LHGHUHLQVWHLJHU,QQHQ�NRQ]LSLHUW��2IIHQVLFKWOLFK�LVW��GD��%H�

WULHEH��GLH�ELVKHU�ZHQLJ�(UIDKUXQJ�PLW�.DUHQ]LHUXQJHQ�KDEHQ��GHQ�:LHGHUHLQ�

VWLHJ�DOV�SUREOHPDWLVFKHU�HLQVWXIHQ�DOV�NDUHQ]HUIDKUHQH�)LUPHQ��

���$FKW�0XVWHUPlQQHU�

'LH�ELVKHU�EHVFKULHEHQHQ�(UJHEQLVVH�VLQG�VR]XVDJHQ�GLH�6LFKW�YRQ�DX�HQ��DOVR�

YRQ�8QWHUQHKPHUQ�%HWULHEVUlW,QQHQ�XQG�.ROOHJHQ��GLH��EHU�GLH�.DUHQ]�YRQ�

0lQQHUQ�QDFKGHQNHQ�XQG�VSUHFKHQ��:LH�JLQJ�HV�0lQQHUQ��GLH�EHUHLWV�LQ�.D�

UHQ]�ZDUHQ��VLQG�RGHU�GHPQlFKVW�JHKHQ�ZHUGHQ�WDWVlFKOLFK"�,KUH�(UIDKUXQJHQ�

ZXUGHQ�PLW�HLQHP�VSH]LHOOHQ�)UDJHQWHLO�LQ�GHU�TXDQWLWDWLYHQ�(UKHEXQJ�XQG�LQ�

TXDOLWDWLYHQ�,QWHUYLHZV��HLJHQHU�/HLWIDGHQ��HUKREHQ���

,QVJHVDPW�KDEHQ�DFKW�0lQQHU�GHQ�=XVDW]IUDJHERJHQ�DXVJHI�OOW��'DV�VLQG�UXQG���

3UR]HQW�DOOHU�%HIUDJWHQ��6LHEHQ�VLQG�EHUHLWV�ZLHGHU�LP�%HWULHE��HLQHU�EHIDQG�

VLFK�QRFK�LQ�.DUHQ]���XQG�NRQQWH�GDKHU�HLQ]HOQH�)UDJHQ�QLFKW�EHDQWZRUWHQ� �

NHLQH�$QJDEH����

7DE�����%HIUDJWH�PLW�.DUHQ]HUIDKUXQJ�

.DUHQ]�LQ�$QVSUXFK�JHQRPPHQ"� $EVROXW� ,Q�3UR]HQW�

-D� �� �����

1HLQ� ���� ������

.�$�� �� �����

6XPPH� ���� �������

4XHOOH��0lQQHUIUDJHERJHQ�
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'UHL�GHU�DFKW�.DUHQ]YlWHU�QDKPHQ����0RQDWH�(OWHUQNDUHQ]�LQ�$QVSUXFK��GDV�

KHL�W��VLH��EHUQDKPHQ�QDFK�GHU�6FKXW]IULVW�GHU�3DUWQHULQ�GLH�%HWUHXXQJ�GHV�.LQ�

GHV��(LQ�9DWHU�OLH��VLFK�I�U�]Z|OI�0RQDWH��]ZHL�ZHLWHUH�OLH�HQ�VLFK�I�U�QHXQ�

0RQDWH�NDUHQ]LHUHQ��(LQ�0DQQ�EHDQVSUXFKWH���0RQDWH��HLQ�ZHLWHUHU�PDFKWH�

GLHVEH]�JOLFK�NHLQH�$QJDEHQ��

7DE�����'DXHU�GHU�.DUHQ]LHUXQJ�

'DXHU�GHU�.DUHQ]LHUXQJ� $EVROXW�

���0RQDWH� ��

���0RQDWH� ��

��0RQDWH� ��

��0RQDWH� ��

.�$�� ��

6XPPH� ��

4XHOOH��=XVDW]IUDJHERJHQ���.DUHQ]�

0LW�I�QI�0lQQHUQ��GLH�HQWZHGHU�EHUHLWV�LQ�.DUHQ]�ZDUHQ������RGHU�LQ�.DUHQ]�

VLQG�����RGHU�LKUH�.DUHQ]�LP�%HWULHE�DQJHPHOGHW�KDEHQ�����ZXUGH�HLQ�,QWHUYLHZ�

JHI�KUW����

,FK�ZROOWH�VFKRQ�LPPHU�PDO�EHL�GHQ�.LQGHUQ�]X�+DXVH�EOHLEHQ�����

%HL�GHU�)UDJH��:DUXP�KDEHQ�6LH�(OWHUQNDUHQ]�LQ�$QVSUXFK�JHQRPPHQ"��I�K�

UHQ�GLH�0HKU]DKO�GHU�.DUHQ]YlWHU�*U�QGH�DQ��GLH�LQ�HLQHP�HQJHQ�=XVDPPHQ�

KDQJ�PLW�GHP�:XQVFK�VWHKHQ��HLQHQ�7HLO�GHU�.LQGHUEHWUHXXQJ�]X��EHUQHKPHQ��

'DV�K|KHUH�(LQNRPPHQ�GHU�3DUWQHULQ�ZDU�QXU�LQ�]ZHL�)lOOHQ�HLQ�%HZHJJUXQG��

'UHL�0lQQHU�VDKHQ�LQ�GHU�.DUHQ]LHUXQJ�DXFK�HLQH�JXWH�0|JOLFKNHLW��NXU]IULVWLJ�

DXV�GHP�%HUXIVOHEHQ�DXVVWHLJHQ�]X�N|QQHQ���

7DE�����%HZHJJU�QGH�I�U�GLH�,QDQVSUXFKQDKPH�GHU�(OWHUQNDUHQ]�

:DUXP�KDEHQ�6LH�(OWHUQNDUHQ]�LQ�$QVSUXFK�JH�
QRPPHQ"��0HKUIDFKQHQQXQJHQ�P|JOLFK��

$Q]DKO�

LFK�ZROOWH�DNWLY�PHLQHQ�7HLO�GHU�.LQGHUEHWUHXXQJ�
�EHUQHKPHQ�

��

�������������������������������������������������

��� /HW]WHUH�KDEHQ�GHQ�=XVDW]IUDJHERJHQ�QLFKW�DXVJHI�OOW��ZHLO�VLH�]XP�=HLWSXQNW�GHU�(UK HEXQJ�
QRFK�QLFKW�LQ�(OWHUQNDUHQ]�ZDUHQ� �
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GDV�ZDU�PLW�PHLQHU�3DUWQHULQ�VR�DEJHVSURFKHQ� ��

LFK�ZROOWH�VFKRQ�LPPHU�PDO�EHL�GHQ�.LQGHUQ�]X�+DX�
VH�EOHLEHQ�

��

HV�ZDU�HLQH�JXWH�0|JOLFKNHLW��NXU]IULVWLJ�DXV�GHP�
-RE�DXV]XVWHLJHQ�

��

VRQVWLJHV� ��

PHLQH�3DUWQHULQ�YHUGLHQW�PHKU� ��

PHLQH�3DUWQHULQ�ZROOWH�GDV�XQEHGLQJW� ��

PHLQH�3DUWQHULQ�KlWWH�EHUXIOLFK�PHKU�1DFKWHLOH�JH�
KDEW�

��

LFK�ZDU�VFKRQ�OlQJHU�PLW�PHLQHU�$UEHLWVVWHOOH�XQ]X�
IULHGHQ�

��

4XHOOH��=XVDW]IUDJHERJHQ���.DUHQ]�

,Q�GHQ�,QWHUYLHZV�PLW�NDUHQ]LHUWHQ�9lWHUQ�ZXUGHQ�ZHLWHUH�$VSHNWH�JHQDQQW��GLH�

I�U�GLH�(QWVFKHLGXQJ�]XU�,QDQVSUXFKQDKPH�YRQ�(OWHUQNDUHQ]�DXVVFKODJJHEHQG�

ZDUHQ��0HKU�JHPHLQVDPH�)UHL]HLW�PLW�GHU�)DPLOLH�]X�KDEHQ�ZDU�HLQ�ZLFKWLJHV�

0RWLY��HLQ�DQGHUHV��GLH�0|JOLFKNHLW��HLQH�$XVELOGXQJ��6WXGLXP��RGHU�HLQH�EH�

UXIOLFKH�1HXRULHQWLHUXQJ�EHVVHU�YHUZLUNOLFKHQ�]X�N|QQHQ��(LQ�NDUHQ]LHUWHU�9D�

WHU��EHUEU�FNW�GLH�=HLW��ELV�HLQ�.LQGHUJDUWHQSODW]�I�U�GLH�7RFKWHU�IUHL�LVW���

(LQ�ZHQLJ�DEQRUPDO��

:LH�ZXUGH�LQ�GHU�)LUPD���VHLWHQV�GHU�.ROOHJ,QQQHQ��GHU�)LUPHQOHLWXQJ�E]Z��GHU�

XQPLWWHOEDU�GLUHNWHQ�9RUJHVHW]WHQ���DXI�GLH�.DUHQ]�RGHU�GHQ�.DUHQ]ZXQVFK�

UHDJLHUW"���

'LH�.ROOHJ,QQHQ�UHDJLHUWHQ�JUR�WHLOV�SRVLWLY��PDQFKH�ZDUHQ�YHUZXQGHUW��QXU�LQ�

HLQHP�)DOO�ZDU�HV�WHLOZHLVH�NHLQ�7KHPD�E]Z��EUDFKWHQ�HLQLJH�.ROOHJ,QQHQ�NHLQ�

9HUVWlQGQLV�GDI�U�DXI���

�������������������������������������������������

��� 'LH�)UDJH�QDFK�GHU�5HDNWLRQHQ�GHU�)LUPHQOHLWXQJ�ZXUGH��EHUKDXSW�QXU�YRQ�]ZHL�3HUV RQHQ�
DXVJHI�OOW��GLHV�VFKHLQW�ZHQLJHU��DXI�GLH�1LFKWH[LVWHQ]�YRQ��EHUJHRUGQHWHQ�,QVWDQ]HQ�] X�
U�FN]XI�KUHQ�]X�VHLQ��DOV�YLHOPHKU�GLH�JHULQJH�%HGHXWXQJ�GLHVHU�DXI�GLH�(LQIOX�QDKPH�E H�
]�JOLFK�HLQHU�.DUHQ]LHUXQJ��.DUHQ]LHUXQJHQ�YRQ�0LWDUEHLWHU,QQHQ�VFKHLQHQ�HKHU�GDV��3U R�
EOHP��GHV�GHU�XQPLWWHOEDU�9RUJHVHW]WHQ�]X�VHLQ��'LHV�LVW�LQVRIHUQ�YHUVWlQGOLFK��DOV�DXI�GLHVHU�
(EHQH�DXFK�0D�QDKPHQ�]XU�.RPSHQVDWLRQ�GHV�3HUVRQDODXVIDOOV�JHWURIIHQ�ZHUGHQ�P�VVHQ� �
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7DE�����5HDNWLRQ�GHU�.ROOHJ,QQHQ�DXI�GLH�.DUHQ]LHUXQJ�

:LH�ZDUHQ�GLH�5HDNWLRQHQ�,KUHU�.ROOHJ,QQHQ�DXI�,K�
UH�(QWVFKHLGXQJ��(OWHUQNDUHQ]�LQ�$QVSUXFK�]X�QHK�
PHQ"��0HKUIDFKQQHQQXQJHQ��

$Q]DKO�

KDEHQ�PLFK�EHZXQGHUW� ��

KDEHQ�HV�EHJU��W� ��

KDEHQ�PLW�EHQHLGHW� ��

KDEHQ�VLFK�JHZXQGHUW� ��

ZDU�NHLQ�7KHPD� ��

KDEHQ�PLU�5DWVFKOlJH�JHJHEHQ� ��

KDWWHQ�NHLQ�9HUVWlQGQLV�GDI�U� ��

HV�ZDU�LKQHQ�HJDO� ��

KDEHQ��EHU�PLFK�JHZLW]HOW� ��

KDEHQ�PLFK�JHZDUQW�YRU�QHJDWLYHQ�.RQVHTXHQ]HQ� ��

KDEHQ�PLFK�QLFKW�HUQVW�JHQRPPHQ� ��

KDEHQ�PLU�XQWHUVWHOOW��PLFK�YRQ�GHU�$UEHLW�GU�FNHQ�
]X�ZROOHQ�

��

KDEHQ�PLFK�JHEHWHQ��GLH�(QWVFKHLGXQJ�QRFKPDOV�]X�
�EHUGHQNHQ�

��

6RQVWLJHV� ��

4XHOOH��=XVDW]IUDJHERJHQ���.DUHQ]�

'HQ�LQWHUYLHZWHQ�0lQQHUQ�JLQJ�HV�lKQOLFK��GRFK�]HLJHQ�GLH�$QWZRUWHQ��ZHOFKH�

)DFHWWHQ�GDEHL�HLQH�5ROOH�VSLHOHQ�N|QQHQ��'LH�SRVLWLYH�5HDNWLRQ�KDWWH�]�%��DXFK�

GDPLW�]X�WXQ��GD��VLFK�HLQ�.DUHQ]YDWHU�EHUHLW�HUNOlUWH��ZlKUHQG�GHU�.DUHQ]]HLW�

QRFK�EHVWLPPWH�$XIWUlJH�]X�HUOHGLJHQ�XQG�GDGXUFK�GLH�.ROOHJ,QQHQ�QLFKW�]X�

VlW]OLFK�]X�EHODVWHQ��

����LFK�KlWWH�JHQDXVR�VDJHQ�N|QQHQ��HV�KlWWH�YLHOOHLFKW�HLQHQ�HWZDV�
JU|�HUHQ�.RQIOLNW�QDFK�VLFK�JH]RJHQ��DEHU�LFK�KlWWH�RKQH�ZHLWHUHV�
DXV�PHLQHU�6LFKW�VDJHQ�N|QQHQ��DP����$XJXVW�ELQ�LFK�ZHJ��VFKDX��
ZLH�HV�IHUWLJ�ZLUG��'DV�ZlUH�QLFKW�GDV�3UREOHP�GHU�*HVFKlIWVI�K�
UXQJ�JHZHVHQ��LFK�KlWWH�YRU�DOOHP�PHLQHQ�.ROOHJLQQHQ�XQG�.ROOHJHQ�
GD�UHODWLY�JUR�H�3UREOHPH�DXIJHKDOVW�������$1�:LVVHQVFKDIW������

2GHU�GLH�$EVLFKW��VLFK�NDUHQ]LHUHQ�]X�ODVVHQ��ZLUG�QLFKW�DOO]X�HUQVW�JHQRPPHQ���

�-D��UHODWLY�QHXWUDO��GLH�PHLVWHQ�KDEHQ�GDV�HLQIDFK�DN]HSWLHUW�XQG�
HKHU�ZHQLJ�GUDXI�JHVDJW��ZREHL�KDOW��GDV�ZDU�HLQ�-DKU��EHYRU�LFK�MHW]W�
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LQ�.DUHQ]�JHKH�XQG�GLH�PHLVWHQ�KDOW�JHGDFKW�KDEHQ��ZDV�ZHL��LFK��
ZDV�ELV�GDKLQ�DOOHV�SDVVLHUW������$1�&RPSXWHU�����

.ROOHJLQQHQ�KlWWHQ�SRVLWLYHU�UHDJLHUW�DOV�0lQQHU��OHW]WHUH�lX�HUWHQ�VLFK�LP�EH�

VWHQ�)DOO�JDU�QLFKW�GD]X�XQG�I�KOWHQ�VLFK�GDULQ�EHVWlWLJW��GD��GHU�.DUHQ]YDWHU�HLQ�

$X�HQVHLWHU�VHL���

�-D��DOOH�ZDUHQ�KDOW�VHKU�YHUEO�IIW��KPP�XQG�ZLUNOLFK��GLH�)UDXHQ�
VLQG��JODXEH�LFK��NRPPW�PLU�YRU��VLQG�QHLGLJ��ZHLO�LKUH�0lQQHU�HEHQ�
QLFKW�VR�LQWHUHVVLHUW�VLQG�DQ�DOOH�P|JOLFKHQ�%DELHV��GDV�NRPPW�PLU�
YRU�HLQ�EL�FKHQ��GLH�0lQQHU��LVW�HK�VXSHU��KDEHQ�DOOH�JHVDJW��DEHU�LFK�
ELQ�VRZLHVR�GHU�0HLQXQJ��GD��GLH�JDQ]H�*HVHOOVFKDIW�YHUORJHQ�LVW��,��
$OVR�6LH�JODXEHQ�QLFKW��GD��GDV�HLQH�HKUOLFKH�$QWZRUW�ZDU��LKUH�HKU�
OLFKH�$QVLFKW"�;��'HQHQ�LVW�GDV�ZXUVFKW��JODXEH�LFK��GHQHQ�LVW�DOOHV�
ZXUVFKW�LP�/HEHQ��(KUOLFK�ZDU�GDV�VLFKHU�QLFKW��QHLQ���
����$1�+DQGHO���I��

(WZDV�ZHQLJHU�SRVLWLY�ILHOHQ�GLH�5HDNWLRQHQ�GHU�XQPLWWHOEDU�9RUJHVHW]WHQ�DXV��

GHU�'UXFN�DXI�GLH�.DUHQ]YlWHU�ZDU�DEHU�LQVJHVDPW�QLFKW�VHKU�JUR���=ZHL�.D�

UHQ]YlWHU�JHEHQ�DQ��GD��GLH�GHU�9RUJHVHW]WH�PLW�8QYHUVWlQGQLV�UHDJLHUW��HLQHU�

GD��LKP�PLW�QHJDWLYHQ�EHUXIOLFKHQ�.RQVHTXHQ]HQ�JHGURKW�ZXUGH��HLQHU�ZXUGH�

JHEHWHQ��VHLQH�(QWVFKHLGXQJ�QRFKPDOV�]X��EHUGHQNHQ��$EHU�HEHQVRRIW�ZXUGH�

GLH�(QWVFKHLGXQJ�GHU�0lQQHU�GXUFK�GLH�)LUPHQOHLWXQJ�XQWHUVW�W]W�E]Z��ZXUGH�

VLH�SRVLWLY�EHZHUWHW���
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7DE�����5HDNWLRQHQ�GHV�GHU�XQPLWWHOEDU�9RUJHVHW]WHQ��

DXI�GLH�.DUHQ]LHUXQJ�

:LH�ZDUHQ�GLH�5HDNWLRQHQ�GHV�GHU�XQPLWWHOEDU�9RUJH�
VHW]WHQ�DXI�,KUH�(QWVFKHLGXQJ��(OWHUQNDUHQ]�LQ�$Q�
VSUXFK�]X�QHKPHQ"��0HKUIDFKQQHQQXQJHQ��

$Q]DKO�

KDW�VLFK�JHZXQGHUW� ��

LVW�GHP�SRVLWLWY�JHJHQ�EHU�JHVWDQGHQ� ��

KDW�GLH�(QWVFKHLGXQJ�XQWHUVW�W]W� ��

KDW�PLFK�JHEHWHQ��GLH�(QWVFKHLGXQJ�QRFKPDOV�]X��EHU�
GHQNHQ�

��

KDW�PLW�EHUXIOLFKHQ�QHJDWLYHQ�.RQVHTXHQ]HQ�JHGURKW� ��

KDW�PLW�8QYHUVWlQGQLV�UHDJLHUW� ��

HV�ZDU�LKP�LKU�HJDO� ��

KDW�JDU�QLFKW�UHDJLHUW� ��

KDW�PLU�XQWHUVWHOOW��PLFK�YRQ�GHU�$UEHLW�GU�FNHQ�]X�
ZROOHQ�

��

KDW�1DFKDKPXQJ�EHI�UFKWHW� ��

6RQVWLJHV� ��

4XHOOH��=XVDW]IUDJHERJHQ���.DUHQ]�

'LH�$QJDEHQ�GHU�.DUHQ]YlWHUQ�EH]�JOLFK�GHU�5HDNWLRQ�YRQ�9RUJHVHW]WHQ�HQW�

VSULFKW�GHQ�REHQ�EHVFKULHEHQHQ�$XVVDJHQ�GHU�)LUPHQOHLWXQJHQ�VHOEVW�ZHLWJH�

KHQG��'LH�.DUHQ]YlWHU�EHVWlWLJHQ�VRZRKO�GLYHUVH��%HVWHFKXQJVYHUVXFKH��PLWWHOV�

*HKDOWVHUK|KXQJ��DOV�DXFK�GLH�3UD[LV��GD��EHVWLPPWH�EHUXIOLFKH�7lWLJNHLWHQ�

ZlKUHQG�GHU�.DUHQ]�ZHLWHUJHI�KUW�ZHUGHQ��1DFK�$QJDEHQ�GHU�LQWHUYLHZWHQ�.D�

UHQ]YlWHU�KlWWH�GHU�*UR�WHLO�GHU�9RUJHVHW]WHQ�DXI�LKUH�.DUHQ]�]ZDU�QLFKW�IUHX�

GLJ��DEHU�DXFK�QLFKW�DEOHKQHQG�UHDJLHUW��

�'LH�ZDUHQ�QLFKW�EHJHLVWHUW��PHLQ�&KHI�KDW�]XP�%HLVSLHO�VLFK�QLFKW�
JHIUHXW��DOV�LFK�LKP�JHVDJW�KDEH��LFK�JHKH�MHW]W�LQ�.DUHQ]��HU�KDW�VLFK�
DXFK�QLFKW�QHJDWLY�JHlX�HUW��VDJHQ�ZLU�HLQPDO�VR��DEHU�HV�ZLUG�VLFKHU�
LQ�GHU�)LUPD�QLFKW�IRUFLHUW��GD��PDQ�LQ�.DUHQ]�JHKW��VDJHQ�ZLU�VR��(V�
JLEW�]ZDU�NHLQH�QHJDWLYHQ�$XVZLUNXQJHQ��DEHU�IRUFLHUW�ZLUG�HV�DXI�
NHLQHQ�)DOO������$1�&RPSXWHU������

'D��GLH�EHDEVLFKWLJWH�(OWHUQNDUHQ]�VHLWHQV�HQWVFKORVVHQHU�0lQQHU�LP�%HWULHE�

HKHU�XQGUDPDWLVFK�DEJHZLFNHOW�ZLUG��]HLJW�VLFK�DXFK�GDULQ��GD��LQ�GHU�5HJHO�
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HLQIDFK�GLH�)LUPHQOHLWXQJ�GDYRQ�LQ�.HQQWQLV�JHVHW]W�ZXUGH�RKQH�GDV�ODQJH�YRU�

KHU�LQQHUEHWULHEOLFK�]X�WKHPDWLVLHUHQ���

)�U�GLH�0HKU]DKO�GHU�EHIUDJWHQ�.DUHQ]YlWHU��VHFKV��KDW�VLFK�GXUFK�GLH�(OWHUQND�

UHQ]�QLFKWV�DQ�LKUHU�6WHOOXQJ�LP�%HWULHE�YHUlQGHUW��(LQ�0DQQ�PX�WH�QDFK�GHU�

5�FNNHKU�LQ�HLQH�QHXH�$EWHLOXQJ��ZHLO�GLH�DOWH����VHLQH����DXIJHO|VW�ZRUGHQ�ZDU��

(LQ�]ZHLWHU�QXW]WH�GLH�.DUHQ]LHUXQJ��XP�VLFK�LQ�HLQHQ�DWWUDNWLYHUHQ�%HUHLFK�YHU�

VHW]HQ�]X�ODVVHQ���

.HLQH�$EQDEHOXQJ�

$OOH�9lWHU�VWDQGHQ�ZlKUHQG�GHU�(OWHUQNDUHQ]�LQ�.RQWDNW�PLU�LKUHP�%HWULHE��

]XP��EHUZLHJHQGHQ�]ZDU�DXI�LQIRUPHOOHU�%DVLV��ZHQQ�DXFK�PLWXQWHU�UHJHOPl�

�LJ��,P�ZHVHQWOLFKHQ�ZDUHQ�HV�JHOHJHQWOLFKH�%HVXFKH�LQ�GHU�)LUPD��7HOHIRQDWH�

XQG�GLH�7HLOQDKPH�DQ�%HWULHEVIHLHUQ���

'UHL�0lQQHUQ�ZDUHQ�DXFK�ZlKUHQG�GHU�.DUHQ]�VWlUNHU�LQ�GHQ�%HULHE�HLQJHEXQ�

GHQ���HLQHU�LVW�PLW�GHU�)LUPHQLQKDEHULQ�YHUKHLUDWHW��GHU�DQGHUH�EHDQVSUXFKWH�

7HLO]HLWNDUHQ]��DXV�GHU�VLFK�DXWRPDWLVFK�GLH�(LQELQGXQJ�LQ�ILUPHQLQWHUQH�(QW�

VFKHLGXQJHQ�HUJLEW���

7DE�����.RQWDNW�PLW�GHP�%HWULHE�

+DWWHQ�6LH�ZlKUHQG�GHU�(OWHUQNDUHQ]�.RQ�
WDNW�H��PLW�.ROOHJ,QQHQ��PLW�,KUHP�%HWULHE"�

1HQQXQJHQ�

�EHUKDXSW�NHLQHQ�.RQWDNW� ��

JHOHJHQWOLFKH�7HOHIRQDWH� ��

HV�JDE�UHJHOPl�LJH�.RQWDNWH� ��

JHOHJHQWOLFKH�%HVXFKH�LQ�GHU�)LUPD� ��

7HLOQDKPH�DQ�%HWULHEVIHLHUQ��:HLKQDFKWVIHL�
HUQ�X�l��

��

LFK�ZXUGH��EHU�EHWULHEVLQWHUQH�$QJHOHJHQKHL�
WHQ�(QWVFKHLGXQJHQ�LQIRUPLHUW�

��

LFK�KDWWH�EHL�EHWULHEOLFKHQ�(QWVFKHLGXQJHQ�HLQ�
0LWVSUDFKHUHFKW�

��

7HLOQDKPH�DQ�LQWHUQHQ�:HLWHUELOGXQJVPD��
QDKPHQ�

��

6RQVWLJHV� ��

4XHOOH��=XVDW]IUDJHERJHQ���.DUHQ]�
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9RQ�0DQQ�]X�0DQQ������

$XI�GLH�)UDJH��:�UGHQ�6LH�ZLHGHU�LQ�(OWHUQNDUHQ]�JHKHQ"��DQWZRUWHQ�I�QI�YRQ�

DFKW�0lQQHUQ��GD��VLH�GLHV�DXI�MHGHQ�)DOO�ZLHGHU�WXQ�Z�UGHQ��)�U�HLQHQ�9DWHU�

VWHOOW�VLFK�GLHVH�)UDJH�QLFKW�PHKU��ZHLO�NHLQ�ZHLWHUHV�.LQG�JHSODQW�LVW��HLQ�ZHLWH�

UHU�.DUHQ]YDWHU�Z�UGH�GLHV�QXU�GDQQ�WXQ��ZHQQ�DXFK�GDQQ�GLH�JHVDPWH�)DPLOLH�

GDPLW�HLQYHUVWDQGHQ�LVW��

6LH�Z�UGHQ�DXFK�LKUHQ�.ROOHJHQ�UDWHQ��VLFK�NDUHQ]LHUHQ�]X�ODVVHQ��DEHU�QLFKW�

RKQH�(LQVFKUlQNXQJHQ��6LH�HPSIHKOHQ�LKUHQ�.ROOHJHQ��VLFK�YRUKHU�GLH��EHUXIOL�

FKHQ�.RQVHTXHQ]HQ�]X��EHUOHJHQ���VLFK��DXI�.RQIOLNWH�PLW�GHU�3DUWQHULQ��HLQ�

]XVWHOOHQ���VLFK�PLW�GHU�3DUWQHULQ�]X�HLQLJHQ��XQG��JHQDX�]X�SU�IHQ�RE�HU�ZLUN�

OLFK�JHKHQ�ZLOO���'LHV�YHUGHXWOLFKW��GD��GLH�.DUHQ]LHUXQJ�LP�SULYDWHQ�%HUHLFK�

PDQFKPDO�PLW�.RQIOLNWHQ�HLQKHUJHJDQJHQ�LVW��,Q�GHQ�,QWHUYLHZV�VFKLOGHUQ�GLH�

.DUHQ]YlWHU�GLH�=HLW�GHU�(OWHUQNDUHQ]�DOOHUGLQJV�VHKU�URVLJ��

1XU�HLQ�9DWHU�HPSILHKOW�0lQQHUQ�(OWHUQNDUHQ]�DOV��ZLFKWLJH�SHUV|QOLFKH�(UIDK�

UXQJ����(V�HLQIDFK�]X�WXQ��UlW�HLQ�ZHLWHUHU�.DUHQ]YDWHU��]ZHL�ZHLWHUH��ZHQQ�HV�

�ILQDQ]LHOO��P|JOLFK�LVW���

=XVDPPHQIDVVXQJ�

'DV�K|KHUH�(LQNRPPHQ�GHU�3DUWQHULQ�VSLHOWH�EHL�GHQ�EHIUDJWHQ�.DUHQ]YlWHUQ�

NHLQH�HQWVFKHLGHQGH�5ROOH�I�U�GLH�,QDQVSUXFKQDKPH�GHU�(OWHUQNDUHQ]��:HVHQW�

OLFK�I�U�GLH�(QWVFKHLGXQJ�ZDU�GHU�:XQVFK��VLFK�DQ�GHU��.LQGHUEHWUHXXQJ�HQW�

VFKHLGHQG�]X�EHWHLOLJHQ�XQG�GLH�IDPLOLlUHQ�$XIJDEHQ�SDUWQHUVFKDIWOLFK�DXI]XWHL�

OHQ��9RQ�(LQIOX��ZDUHQ�DEHU�DXFK�GHU�HUZDUWHWH�=XJHZLQQ�DQ�)UHL]HLW��GHU�

IlOVFKOLFKHUZHLVH�PLW�GHP�.DUHQ]�XUODXE��DVVR]]LHUW�ZLUG��XQG�GLH�0|JOLFKNHLW��

DQGHUH�,QWHUHVVHQ�YHUWLHIHQ�]X�N|QQHQ���

$XI�GDV�9RUKDEHQ�]XU�.DUHQ]LHUXQJ�KDEHQ�GLH�.ROOHJ,QQHQ�GHU�.DUHQ]YlWHU�

JUR�WHLOV�VHKU�SRVLWLY�DXI�UHDJLHUW��.ROOHJLQQHQ�PHKU�DOV�.ROOHJHQ��%HL�GHQ�8Q�

WHUQHKPHQ�KLHOWHQ�VLFK�SRVLWLYH�XQG�DEOHKQHQGH�+DOWXQJHQ�GLH�:DDJH��.HLQHU�

GHU�EHIUDJWHQ�.DUHQ]LHUWHQ�PX�WH�XP�VHLQHQ�$UEHLWVSODW]�I�UFKWHQ��

%HUXIOLFKH�$XVZLUNXQJHQ�LP�QHJDWLYHQ�6LQQ�KDW�GHU�*UR�WHLO�GHU�.DUHQ]LHUWHQ�

QLFKW�]X�HUOHLGHQ��DXFK�NHLQHQ�9HUOXVW�GHU�EHWULHEOLFKHQ�3RVLWLRQ��'LH�0HKUKHLW�

SIOHJWH�DEHU�ZlKUHQG�GHU�.DUHQ]�YRUZLHJHQG�LQIRUPHOOH�.RQWDNWH�PLW�.ROOHJ,Q�

QHQ��QDKPHQ�DEHU�DXFK�DQ�6FKXOXQJHQ�WHLO�XQG�DUEHLWHWHQ�WHLOZHLVH�I�U�GLH�)LUPD�

HLQJHVFKUlQNW�ZHLWHU���
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'LH�0HKU]DKO�GHU�HKHPDOLJHQ�.DUHQ]YlWHU��I�QI�YRQ�VLHEHQ��Z�UGH�ZLHGHU�(O�

WHUQNDUHQ]�LQ�$QVSUXFK�QHKPHQ�XQG�DXFK�LKUHQ�.ROOHJHQ�UDWHQ���ZHQQ�DXFK�PLW�

JHZLVVHQ�(LQVFKUlQNXQJHQ���HLQH�VROFKH�*HOHJHQKHLW�]X�Q�W]HQ��


